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([SHUW�HQ�UHSpUDJH�G
DLQpV�YXOQpUDEOHV 

 
&H�VHUYLFH�GH�VRXWLHQ�j�GRPLFLOH�SHUPHW�G
pWDEOLU�XQ�SRQW�HQWUH�
O
DLQp� HW� OHV� UHVVRXUFHV� SHUWLQHQWHV� GX� PLOLHX� HW� DJLW� FRPPH�
FRXUURLH�GH�WUDQVPLVVLRQ�G
LQIRUPDWLRQ� 
 
/H� VHUYLFH� HVW� GLVSHQVp� GDQV� OHV� TXDWUH� S{OHV� GHV� GHX[�05&�
SDU�XQ�LQWHUYHQDQW�WUDYDLOOHXU�GH�PLOLHX� 
 
3OXV�SUpFLVpPHQW��FH�VHUYLFH�UpSRQG�j��� 
 
Ø 5HSpUHU�OHV�DLQpV�j�ULVTXH�GH�YXOQpUDELOLWp�GDQV�OHXUV�GLIIp�
UHQWHV�VSKqUHV�GH�YLH 

Ø /HV�LQIRUPHU�GHV�UHVVRXUFHV�H[LVWDQWHV 
Ø /HV�VRXWHQLU�HW�OHV�DFFRPSDJQHU�GDQV�OHXUV�GpPDUFKHV 
Ø 'pYHORSSHU�OHXU�SRXYRLU�G
DJLU� 
 
&H� VHUYLFH� HVW� JUDWXLW�� FRQILGHQWLHO� HW� VpFXULWDLUH�� &RQWDFWH]-
QRXV�SRXU�SOXV�G
LQIRUPDWLRQ�� 
· FDEPO�FD 
· V�JREHLO#FDEPO�FD 
· �������-�����SRVWH���� 
· ����ERXOHYDUG�7DFKp�2XHVW��ORFDO������0RQWPDJQ\��4F��*�9�
�=���? 

%,(17Ð7�/(� 
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/D� FRPPXQDXWp� GH� 6DLQWH-)pOLFLWp� YRXV� FRQYLH� j� VRQ� SUR�
FKDLQ�)HVWLYDO�GX�)OHXUGHOLVp�TXL�DXUD�EHO�HW�ELHQ�OLHX�OH����
MXLQ�SURFKDLQ�GDQV�QRWUH�PXQLFLSDOLWp� 
 
9RLFL�XQ�DYDQW-JR�W�GH�OD�SURJUDPPDWLRQ�RIIHUWH ��RQ�VH�PHW�HQ�
IRUPH� DYHF� XQH�PDUFKH� GH� �� NP� j� SDUWLU� GH� ��� K� j� ��� K�� OHV�
MHXQHV�LQWUpSLGHV�DXURQW�DFFqV�j�GHV�MHX[�JRQIODEOHV��SXLV��XQH�
SDXVH�GvQHU�YRXV�DWWHQG�j�PLGL��QH�PDQTXH]�SDV� OD� WUqV�SRSX�
ODLUH�FRXUVH�GH�FDQRWV�VXU�OH�ODF�GX�&XUp�GqV����K�HW�OD�© &KDVVH�
DX[�WUpVRUV ª�j����K�OH�VRXSHU�VHUD�SUrW�j����K�� 
 
/D�VRLUpH�FRPPHQFHUD�j����K����DYHF�OH�GLVFRXUV�SDWULRWLTXH�HW�
OD� OHYpH�GX�GUDSHDX�VXLYLH�GX�VSHFWDFOH�GH�/D�PDUpH�FKDQWH�j�
���K�HW�j����K����FHOXL�GH�/D�*UDQGH�'pEkFOH�DYHF� OH� IHX�GH�
MRLH��SRXU�ILQLU�j����K����DYHF�© ���WRXUV�ª�� 
 
6R\H]�DX[�DJXHWV�GHV�DIILFKHV�HW�GHV�DQQRQFHV�GDQV�OHV�PpGLDV�
HQ�MXLQ�SRXU�SOXV�GH�SUpFLVLRQV��%LHQYHQXH�j�WRXWHV�OHV�JpQpUD�
WLRQV��? 

*X\ODLQH�&KRXLQDUG�SRXU�OH�FRPLWp�GX�IHVWLYDO 

'e),��(16(0%/(��7287�9$�0,(8;� 

'X� �HU� DX� ��� MXLQ�� OH� &HUFOH� FXOWXUHO�
/XVHNXW� LQYLWH� OD� SRSXODWLRQ�� TXHO� TXH�
VRLW� O¶kJH�� j� SDUWLFLSHU� DX� SURJUDPPH�
GH� 3DUWLFLS$FWLRQ� HQFRXUDJHDQW�

O¶DFWLYLWp� SK\VLTXH� SRXU� XQH� PHLOOHXUH� VDQWp� PHQWDOH��
SK\VLTXH�HW�VSLULWXHOOH� 
 
'HPHXUHU�VWDWLRQQDLUH��ULYp�j�XQ�RUGLQDWHXU�RX�j�XQH�WpOp�QRXV�
pORLJQH� GH� QRWUH� LGHQWLWp� WRXWH� QDWXUHOOH��1RXV� DYRQV� EHVRLQ�
GH�ERXJHU�� GH� UHVSLUHU� O¶DLU� HW� HQ�PrPH� WHPSV�GH� VRFLDOLVHU��
4XH� FH� VRLW� XQH�PDUFKH� DX� YLOODJH�� XQH� UDQGRQQpH� HQ� IRUrW��
O¶DFFRPSDJQHPHQW�GH�QRV�SHWLWV-HQIDQWV�DX�SDUF�RX�OD�PDUFKH�
GH�QRV� MHXQHV�GH� OD�PDLVRQ�j� O¶pFROH��QRWUH�FRUSV�HVW�PLV� HQ�
PRXYHPHQW��2Q�SHXW�SUDWLTXHU�GHV�VSRUWV�DXVVL��PDLV�RQ�SHXW�
VLPSOHPHQW�GRQQHU�j�XQH�SURPHQDGH�XQ�WKqPH ��GpFRXYULU�OHV�
HVSqFHV�G¶RLVHDX[�TXL� IUpTXHQWHQW�QRWUH� UpJLRQ�� LGHQWLILHU� OHV�
IOHXUV� TXL� GpFRUHQW� OHV� SDUWHUUHV�� OHV� DUEUHV� TXL� QRXV�
HQWRXUHQW«� &KDTXH� SURPHQDGH� RIIUH� GH� QRXYHOOHV�
GpFRXYHUWHV�HW�FHWWH�SUDWLTXH�HVW�IDFLOHPHQW�DFFHVVLEOH��3HQVH]�
DXVVL� j� DLGHU� OHV� SHUVRQQHV� TXL� RQW� GHV� FRQWUDLQWHV� j� OHXU�
GpSODFHPHQW�SRXU�OHXU�GRQQHU�DFFqV�DX�ERQ�DLU�HW�DX�SD\VDJH��
3RXU� SDUWLFLSHU� j� FH� GpIL�� YRXV� SRXYH]� HQUHJLVWUHU� YRV�
DFWLYLWpV�HQ�FRPSWDELOLVDQW�OHV�PLQXWHV�TXL�\�VRQW�FRQVDFUpHV��
/HV� FRPPXQDXWpV� TXL� DXURQW� FXPXOp� OH� SOXV� GH� PLQXWHV�
VDXYHJDUGpHV� VXU� OH� VLWH� RX� O¶DSSOLFDWLRQ� SRXUURQW� rWUH�
pOLJLEOHV�j�GHV�SUL[� 
 
9RWUH� FRGH� SRVWDO� LGHQWLILHUD� YRWUH� PXQLFLSDOLWp� HW� VH�
FXPXOHURQW�DLQVL�OHV�SRLQWV� 
 
/H�&HUFOH�FXOWXUHO�/XVHNXW�EpQpILFLH�G¶XQH�PLFUR-VXEYHQWLRQ�
GH�3DUWLFLS$FWLRQ�SRXU�SHUPHWWUH�OH�WUDQVSRUW�GH�SHUVRQQHV�HW�
O¶DFFqV�j�O¶pTXLSHPHQW�QpFHVVDLUH� 
 
3RXU�MRLQGUH�OH�FHUFOH ��OXVHNXW#SURWRQPDLO�FRP 
3RXU�SOXV�GH�SUpFLVLRQV�VXU�FH�GpIL�DFFHVVLEOH� 
KWWSV���ZZZ�SDUWLFLSDFWLRQ�FRP�IU-FD�SURJUDPPHV�OH-GHIL-
HQVHPEOH"
XWPBFDPSDLJQ FEFB����	XWPBVRXUFH ZHE	XWPBPHGLXP 
FRPPXQLW\BWRRONLWBIU 
3RXU� WpOpFKDUJHU� O¶DSSOLFDWLRQ� TXL� YRXV� SHUPHWWUD�
G¶HQUHJLVWUHU� HW� FRPSWDELOLVHU� WRXWHV� YRV� PLQXWHV�
G¶H[HUFLFHV�YRLU�VXU�FH�VLWH � 
KWWSV���ZZZ�SDUWLFLSDFWLRQ�FRP�IU-FD�DSSIU"
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���������HQ�SUL[ 
���������PRLV 

 

 
���WLUDJHV�GH���SUL[��PDUV�j�GpFHPEUH� 
�HU�SUL[�������� 
�H�HW��H�SUL[���������FKDFXQ 
 

*DJQDQWV�DX�PRLV� 
GH�PDL����� 

 
�HU�SUL[���������0��&OHUPRQW�*LOEHUW�GH�
6DLQW-3DPSKLOH�DYHF�ELOOHW�QR����� 
 
�H� SUL[� �� ������eTXLSH�GH�OD�)DEULTXH�
GH�6DLQWH-3HUSpWXH�ELOOHW�QR����� 
 
�H�SUL[���������)DPLOOH�$QGUp�0RUQHDX�
6DLQWH-3HUSpWXH�ELOOHW�QR����� 
 
)pOLFLWDWLRQV�DX[�JDJQDQWV� 
 
3URFKDLQ�WLUDJH�OH����MXLQ������ 
 
ZZZ�PHGLDWKHTXHKHULWDJH�FRP 
&KULVWLQH� %pODQJHU� ������ ���-������
UHVSRQVDEOH�? 

)$%5,48(�'(� 
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0DUFKp�DX[�SXFHV 

 
,O� HVW� WHPSV�GH�GRQQHU� ��1RXV�SUHQRQV�
GH� WRXW� �� PHXEOHV�� DUWLFOHV� GH� FXLVLQH��
GpFRUDWLRQ��MRXHWV�RX�DUWLFOHV�GH�EpEp�HW�
HQIDQWV� 
 
/D�%RXWLTXH�GH�OD�)DEULTXH�HVW�RXYHUWH�
WRXV�OHV�YHQGUHGLV�DSUqV-PLGL�GH����K�j�
���K���� 
 

*UDQGH�YHQWH�GH�JDUDJH 
 
8QH� DFWLYLWp� VSpFLDOH� j� VXUYHLOOHU� � ILQ�
GH� VHPDLQH� GX� �-�� MXLQ� �� JUDQGH� YHQWH�
GH�JDUDJH�HW�OD�%RXWLTXH�VHUD�RXYHUWH�� 
 
���� ���-����� RX� GpSRVH]� j� OD� SRUWH��
? 

0e',$7+Ê48(� � 
 
¬� O
$WHOLHU� GHV� MHXQHV�� 8QH DFWLYLWp�
LQWHUJpQpUDWLRQQHOOH� G
KRUWLFXOWXUH�� 3Up�
SDUDWLRQ� GH� SODQWHV� TXL� VHURQW� YHQGXHV�
VDPHGL�OH���MXLQ�� 
 
/HV� DLQp�HV� LQWpUHVVpV� j� SDUWLFLSHU� j� OD�
SUpSDUDWLRQ� DYHF� OHV� MHXQHV� GH� O
$WHOLHU�
SHXYHQW� FRQWDFWHU� 6\OYLH� DX� ���-���-
������? 

/(6�'2<(16�'(� 
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/HV� 'R\HQV� GH� 6DLQWH-3HUSpWXH� YRXV�
LQYLWHQW�j�XQ�%,1*2�TXL�VH�WLHQGUD�� 
 
0HUFUHGL�� OH��� MXLQ������j����K����j�OD�
VDOOH� GH� O¶ÆJH� G¶2U� GH� 6DLQWH-3HUSpWXH�
���� UXH� GHV� %RXOHDX[� 2XHVW� j� 6DLQWH-
3HUSpWXH� 
 
2XYHUWXUH�GHV�SRUWHV�j����K�������� 
 
/HV� UqJOHV� VDQLWDLUHV�HQ�YLJXHXU�j�FHWWH�
GDWH�GHYURQW�rWUH�UHVSHFWpHV��� 
 
 

0DUWLQH�5RELFKDXG��VHFUpWDLUH 
/HV�'R\HQV�6DLQWH-3HUSpWXH 

9(67,$,5(�
&20081$87$,5( 

 
/H�YHVWLDLUH�FRPPXQDXWDLUH�HVW�VLWXp�DX�
����� GX� )R\HU� 1RUG� �DQFLHQ� ORFDO� GHV�
$PEXODQFHV�/¶,VOHW-6XG�� 
 
8QH� EHOOH� pTXLSH� VH� IDLW� XQ� SODLVLU� G¶\�
WUDYDLOOHU�HW�GH�FODVVHU� OHV�EHOOHV�FKRVHV�
TXH� YRXV� QRXV� DSSRUWH]� SRXU� OHXU� GRQ�
QHU� XQH� GHX[LqPH� YLH� �� YrWHPHQWV�
SURSUHV��GpFRUDWLRQV��DUWLFOHV�GH�FXLVLQH��
OLYUHV��UHYXHV��HWF��PDLV�SDV�GH�PHXEOHV� 
 

/(�9(67,$,5(�(67�289(57� 
 

7286�/(6�-(8',6��� 
GH����K�j����K� 

© (W�OH�GHUQLHU�MHXGL�GX�PRLV ª��VRLW�OH�
���MXLQ�� 

GH����K�j����K� 
3OXV�/(6�6$0(',6�HQ�DSUqV-PLGL 

GH����K�j����K� 
 

*LVqOH��SUpVLGHQWH�DX��������-�����RX�
/LVH� DX� ���� ���-����� HW� DX[� KHXUHV�
G¶DIIDLUHV����������-������? 
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&R�W���  

����SRXU�OHV�DLQpV�HW�pWXGLDQWV�  
����DQV�HW�SOXV� 

 
����DGXOWH 

 
/$�)$0,//(�'(�/$�)25Ç7� 
��MXLQ�j����KHXUHV 
 
*pUDUG� 0DWKDU� HW� &DWKHULQH� -FRE� RQW�
TXLWWp�OHXU�%HOJLTXH�G
RULJLQH�SRXU�YHQLU�
V
LQVWDOOHU� GDQV� OD� IRUrW� ERUpDOH� GH� OD�
*DVSpVLH�� DX�4XpEHF��/LpV� j� OD� IRUrW�� j�
OD� WHUUH� HW� j� OD�PHU�� LOV� YLYHQW� XQ�PRGH�
GH�YLH�VLPSOH�HW�HQ�DXWDUFLH�WRXW�HQ�SUR�
ILWDQW� G
XQH� DXWRQRPLH� DOLPHQWDLUH� SUR�
GLJXpH�SDU�OD�QDWXUH�HQYLURQQDQWH� 
 
125%285*� 
���MXLQ�j����KHXUHV 
 
/
KLVWRLUH� GH� 9LQFHQW� /DFURL[�� XQ�
KRPPH� G
DIIDLUHV� UHFRQQX� FRXSDEOH�
G
DYRLU� IUDXGp� GHV� PLOOLHUV� G
LQYHVWLV�
VHXUV� HW� GpWRXUQp� SOXV� GH� ���� PLOOLRQV�
GH�GROODUV�DX�PLOLHX�GHV�DQQpHV������DX�
4XpEHF��&DQDGD��? 
 

&ODLUH�:LQJHQ 
'LUHFWULFH 

1289(//(6�'(6� 
)(50,Ê5(6�'(� 

6$,17(-)e/,&,7e 
 
&HUFOH�GH�)HUPLqUHV� 
6DLQWH-)pOLFLWp��� 

)LqUH�GH�QRV�YDOHXUV�� 
 
/HV� )HUPLqUHV� GX�&HUFOH� RQW� DVVLVWp� DX�
��H� &RQJUqV� UpJLRQDO� GH� OD� )pGpUDWLRQ�
���TXL�FRPSUHQG����FRQVHLOV�G¶DGPLQLV�
WUDWLRQ� ORFDX[��  $SUqV� GHX[� DQQpHV� GH�
SDQGpPLH�� OH� SODLVLU� GH� VH� UHYRLU� j���
6DLQW-&\ULOOH-GH-/HVVDUG� pWDLW� SHUFHS�
WLEOH� �PHUFL�PHVGDPHV�GH�YRWUH�DFFXHLO��
8QH� VXSHUEH� H[SRVLWLRQ� D� pWp� PLVH� HQ�
YDOHXU�� FKDTXH� )HUPLqUH� pWDLW� ILqUH� GH�
GpFRXYULU�FHV�PDLQV�G¶RU�� 
 
0HVGDPHV� 3LHUUHWWH� 6W-3LHUUH� HW� 5D\�
PRQGH� 3HOOHULQ� RQW� HX� OH� SODLVLU�� FKD�
FXQH��G¶DYRLU�XQ�PRUFHDX�GH� OD�)pGpUD�
WLRQ� FKRLVL� SRXU� rWUH� MXJp� ORUV�
GH� O¶H[SRVLWLRQ�SURYLQFLDO�DYHF�G¶DXWUHV�
&HUFOHV�� %RQQH� FKDQFH�� QRXV� VRPPHV�
ILqUHV�GH�YRXV� 
 
-XLQ� OH� ���� Q¶RXEOLH]�  SDV� GH� SUHQGUH�
YRWUH�FDUWH�G¶DERQQHPHQW�� 
 
5HFUXWHPHQW��  OHV�)HUPLqUHV� DLPHUDLHQW�
FUpHU�XQ�QRXYHDX�OLHQ�DYHF�OD�JpQpUDWLRQ�
IXWXUH� GRQW� MH� IDLV� SDUWLH�� 1RXV� VHURQV�
ILqUHV� GH�YRXV� UHQFRQWUHU� DILQ�GH�SDUWD�
JHU�YRWUH�HW�QRWUH�SHUFHSWLRQ�GH�O¶DUWLVD�
QDW�G¶DXMRXUG¶KXL��1RXV�VRXKDLWRQV�TXH�
FHWWH�EHOOH�FKDvQH�DPLFDOH�SXLVVH�FRQWL�
QXHU���� 
 
¬�ELHQW{W� ORUV�GH� O¶H[SRVLWLRQ� ORFDOH�GX�
��DR�W������ 
 

6KDQLD�/HEODQF 

6283(5�'$16$17�3285�/(6�
$,1e6�¬�6$,17-0$5&(/ 

 
6RXSHU� GDQVDQW� SRXU� OHV� DLQpV�
VDPHGL�OH����MXLQ������GqV����K�
j� OD� VDOOH� PXQLFLSDOH� GH� 6DLQW-
0DUFHO�DYHF�OHV�PXVLFLHQV�-HDQ-
<YHV�HW�'HQLV� 
 
693�� UpVHUYDWLRQV� REOLJDWRLUHV�

DX� ���-���-����� RX� DX� ���-���-������
? 

 
------------------------ 
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%($80217-67-0,&+(/ 

 
/H�FOXE�GHV�DvQpV�GH�6DLQW-0DUFHO�RUJD�
QLVH�XQ�YR\DJH�DX�WKpkWUH�%HDXPRQW�6W-
0LFKHO� SRXU� XQ� VRXSHU-WKpkWUH�� OH� ���
MXLOOHW������� 
 
3RXU�UpVHUYDWLRQ�HW�SRXU�LQIRUPDWLRQ�
FRQWDFWH]� -RFHO\Q� 'DQFDXVH� DX� ���-
���-����� RX� $GULHQQH� 3HOOHWLHU� DX�
���-���-����� 
 

&OXE�GHV�DvQpV�GH�6DLQW-0DUFHO 

&(5&/(�0$5,$�
&+$3'(/$,1( 

 
/D�SURFKDLQH�UpXQLRQ�DXUD�OLHX�PDUGL�OH�
���MXLQ������j����K����j�OD�VDOOH�PXQLFL�
SDOH�GH�6DLQW-3DPSKLOH� 
 
%RQQH�IrWH�j�WRXV�OHV�3DSDV��? 
 

0DUOqQH�%RXUJDXOW�UpGDFWULFH 
&HUFOH�0DULD-&KDSGHODLQH�GHV� 

)LOOHV�G¶,VDEHOOH��FRQVHLO����� 
GH�6DLQW-3DPSKLOH 

6$//(�'8�&(17(1$,5(�
6$,17(-3(53e78( 

(1�-8,1 
  
%DU�RXYHUW�GX�MHXGL�DX�GLPDQFKH� 
j�SDUWLU�GH����K� 
  
6DPHGL� �� MXLQ� �� 6RLUpH� DYHF� *LOOHV�
&KRXLQDUG�HQ�PXVLTXH�� 
 
6DPHGL����MXLQ���6RLUpH�.DUDRNp� 
 
3RXU�LQIRUPDWLRQV��� 
'RQDOG�7RXVVDLQW��������-���� 
  
/RFDWLRQ�GH�OD�VDOOH��� 
<YRQ�/DYRLH����������-������? 
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$FWLYLWpV�SRXU�MXLQ������ 

 
�� MXLQ� �� ��K�������'pMHXQHU�&$86(5,(�
DX�5HVWDXUHQW�FKH]�5pMHDQ� 
 
��� MXLQ� �� ��K�������'pMHXQHU�DX�5HVWDX�
UDQW� FKH]� 5pMHDQ�� $SUqV� OH� GpMHXQHU��
FHX[�HW�FHOOHV�TXL�OH�GpVLUHQW��QRXV�QRXV�
UHQGURQV� DX� &(175(� &8/785(/�
*2'(1'¶$57� SRXU� YLVLWHU� O¶H[SRVL�
WLRQ� GH� 0RQVLHXU� <YHV� 'RZQLQJ� $5�
7,67(��3(,175(� 
 
&(�6(5$�/$�),1�'(6�$&7,9,7e6�
3285�/$�3e5,2'(�(67,9$/(� 
1286�9286�628+$,7216�81�

75Ê6�%(/�e7e� 
 
36� �� � /HV� �� HW� �� MXLOOHW� DX[� � )Ç7(6�
'8����(�¬�6$,17-3$03+,/(��/HV�
PHPEUHV�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ�GH�
+23��/$�9,(��VHURQW�SUpVHQWV�DX�3DUF�
GH�OD�)UDWHUQLWp�OH���MXLOOHW�SRXU�OD�YHQWH�
GH�EUHXYDJHV� HW� OH� ��� MXLOOHW� DX�*$/$�
$0$7(85� j� OD� VDOOH� PXQLFLSDOH���
1RXV� HVSpURQV� YRXV� UHFHYRLU� HQ� JUDQG�
QRPEUH� 

/LQD�3RXOLRW�� 
SUpVLGHQWH�+RS��/D�9LH�? 

$66(0%/e(�*e1e5$/(� 
$118(//( 

 
0HUFUHGL�OH���MXLQ������j����K��� 

 
6DOOH�GX�&RQVHLO�PXQLFLSDO 

�����UXH�3ULQFLSDOH��6DLQWH-3HUSpWXH 
 

/(� UHQGH]-YRXV� OH� SOXV� LPSRUWDQW� GH�
O¶DQQpH�� YRWUH� DVVHPEOpH� JpQpUDOH� DQ�
QXHOOH�� VH� WLHQGUD� OH� PHUFUHGL� �� MXLQ��
&¶HVW� OH� PRPHQW� GH� SUpGLOHFWLRQ� SRXU�
YHQLU�YRXV�LQIRUPHU�VXU�OH�FOXE�� OHV�SUR�
MHWV�HW�OHV�GpILV�YpFXV�SDU�YRV�DGPLQLVWUD�
WHXUV�� SRXU� YHQLU� QRXV� IDLUH� SDUW� GH� YRV�
SULRULWpV��GH�YRV�TXHVWLRQV��GH�YRV�FRXSV�
GH� FKDSHDX�� GH� YRV� FULWLTXHV� FRQVWUXF�
WLYHV�� 9RWUH� &$� VH� IHUD� XQ� SODLVLU� GH�
YRXV� UHQFRQWUHU� j� ��� K� ��� j� OD� VDOOH� GX�
FRQVHLO�PXQLFLSDO�GH�6DLQWH-3HUSpWXH� 

 
 
48$',67(6�9275(�,03/,&$�
7,21�(67�,03257$17(�9275(�

&/8%�$�%(62,1�'(�9286�� 
 
3RXU�LQIRUPDWLRQ��� 
OHVGHIULFKHXUV#KRWPDLO�FRP 
 

------------- 
 

$&7,9,7e 
 

5$1'211e(�(67,9$/(� 
��MXLQ 

�UHPLVH�DX�OHQGHPDLQ�HQ�FDV�GH�SOXLH� 
 
/H� �� MXLQ�� QRWUH� FODVVLTXH� ODQFHPHQW� GH�
OD�VDLVRQ�HVWLYDOH�DXUD� OLHX��&HWWH�DQQpH��
QRXV� YRXV� SUpSDURQV� XQH� VRUWLH� DX� 7LSL�
R��QRXV�YRXV�VHUYLURQV�KRW�GRJV��FDIp�HW�
UDIUDLFKLVVHPHQWV�� 
 
/H� SRLQW� GH� UDVVHPEOHPHQW� VHUD� OH� VWD�
WLRQQHPHQW�GX� UHVWDXUDQW�&KH]�5pMHDQ�j�
6DLQW-3DPSKLOH�� 1RXV� HQ� SURILWHURQV�
SRXU� IDLUH� XQH� ERXFOH� GDQV� QRV� VHQWLHUV�
HW�DLQVL�YRXV�IDLUH�GpFRXYULU�RX�UHGpFRX�
YULU�QRWUH�VHFWHXU� 
 

&¶HVW� GRQF� XQ� UHQGH]-YRXV� j� ��� K� j�
6DLQW-3DPSKLOH��3UHQH]� QRWH� TX¶HQ� FDV�
GH�SOXLH�� O¶DFWLYLWp�VHUD�UHPLVH�DX�OHQGH�
PDLQ� 
 

------------ 
 

75$9$8;�(1�6(17,(56��� 
 
1RXV� WHQRQV� j� YRXV� DYLVHU� TXH� GHV� WUD�
YDX[�GH� VLJQDOLVDWLRQV�HW�G¶HQWUHWLHQ�DX�
URQW�OLHX��GDQV�QRV�VHQWLHUV��(Q�SUpVHQFH�
GH� WUDYDLOOHXUV�� YHXLOOH]� UpGXLUH� YRWUH�
YLWHVVH� HW� SRXUTXRL� QH� SDV� SUHQGUH�
TXHOTXHV�PLQXWHV�SRXU�GLVFXWHU�DYHF�QRV�
EpQpYROHV�� OHXU� GLUH� PHUFL� RX� TXL� VDLW�
RIIULU�XQ�FRXS�GH�PDLQ�� 
 
3RXU� WRXV� OHV� GpWDLOV�� VXUYHLOOH]� OD� VHF�
WLRQ��'HV�QRXYHOOHV�GH�YRV�DVVRFLDWLRQV��
GH�YRWUH�eFKR�G
HQ�+DXW�RX�VXLYH]-QRXV�
VXU�QRWUH�VLWH�ZHE�RX�QRWUH�)DFHERRN��? 
 

'DYLG�HW�9DOpULH 
3RXU�OHV�GpIULFKHXUV�GH�/¶,VOHW�6XG 

&(5&/(�'(� 
)(50,Ê5(6� 

6$,17-3$03+,/( 
 

/D� SURFKDLQH� UpXQLRQ� PHQVXHOOH� GX�
&HUFOH�GH�)HUPLqUHV�GH�6DLQW-3DPSKLOH�
DXUD� OLHX� PDUGL� OH� ��� MXLQ� ����� j� OD��
VDOOH�GX�FRQVHLO�GH�9LOOH�j����K��%LHQYH�
QXH�j�WRXWHV�� 
 
2Q�GLVFXWHUD 
�-�eOHFWLRQV�SRXU� 
�  9LFH�SUpVLGHQWH� 
�  6HFUpWDLUH� 
  &RQVHLOOqUH�QR��� 
 
6XJJHVWLRQV� � HW� PRQWDJH� SRXU� OH� SUR�
JUDPPH������-����� 
 
�/HV�PRUFHDX[�GX�PRLV� 
-�7URLV�ERXOHV�GH�1RsO� 
-�8QH�YLROHWWH�DIULFDLQH��? 
 

*LOEHUWH�3HOOHWLHU��������������� 
UHVSRQVDEOH�GH�FRPPXQLFDWLRQV 

&$03�1$785(�'8�0e+$� 
/(6�12&7$0%8/(6 

 
'X����MXLQ�DX����DR�W 

'X�OXQGL�DX�YHQGUHGL�GH���K�j����K 
 
�������VHPDLQH 
�������MRXUQpH 

�3UL[�LQFOXDQW�OHV�GvQHUV 
 
,QVFULSWLRQ����������-�����RX� 
QRFWDPEXOHV#FTVHSH�FD 



9,$&7,9(� 
6$,17(-3(53e78( 

 
$FWLYLWp�9,$&7,9(�j�6DLQWH-3HUSpWXH�� 

OHV�PHUFUHGLV�HQ�DSUqV-PLGL� 
j����K��j�OD�VDOOH�GH�O¶ÆJH�G¶2U� 

 
3RXU�LQIRUPDWLRQV��� 

)HUQDQGH�0LYLOOH�DX��������-������ 

&2192&$7,21�¬�/¶$66(0�
%/e(�*e1e5$/(�$118(//( 
 
&¶HVW� DYHF� SODLVLU� TXH� O¶$VVRFLDWLRQ� GH�
ORLVLUV� SRXU� SHUVRQQHV� KDQGLFDSpHV�
/¶,VOHW-6XG� YRXV� FRQYRTXH� j� VD� SUR�
FKDLQH�$VVHPEOpH�JpQpUDOH�DQQXHOOH�TXL�
VH� WLHQGUD� j� OD� ©� VDOOH� PXQLFLSDOH� GH�
6DLQW-3DPSKLOH�ª�����(OJLQ�6XG���OH�MHXGL�
���MXLQ������j����K� 
 
&¶HVW� DYHF� MRLH� TXH� QRXV� SDUWDJHURQV�
QRV� UpDOLVDWLRQV� HW� QRWUH� LPSOLFDWLRQ�
DXSUqV� GHV� SHUVRQQHV� KDQGLFDSpHV� GH�
/¶,VOHW-6XG� 
 
&HWWH�DQQpH��TXDWUH�SRVWHV�G¶DGPLQLVWUD�
WHXUV�VRQW�j�FRPEOHU� 
 
3URFpGXUHV� 
3RXU� SRXYRLU� REWHQLU� XQ� SRVWH� DX� VHLQ�
GX� FRQVHLO� G¶DGPLQLVWUDWLRQ�� WRXV� OHV�
PHPEUHV� DFWLIV� RX� DVVRFLpV� GHYURQW�
IDLUH� OHXU� GHPDQGH� SDU� pFULW� HW� OD� UH�
PHWWUH� DX� VHFUpWDLUH� GH� O¶DVVRFLDWLRQ� DX�
PRLQV� �� MRXUV� RXYUDEOHV� DYDQW� OD� WHQXH�
GH� O¶DVVHPEOpH� JpQpUDOH� DQQXHOOH�� 3RXU�
rWUH� YDODEOH�� FHWWH� GHPDQGH� GHYUD� rWUH�
FRQWUHVLJQpH� SDU� GHX[� PHPEUHV� DFWLIV�
RX�DVVRFLpV�HQ�UqJOH��9RXV�SRXYH]�YRXV�
SURFXUHU�XQH�IRUPXOH�GH�PLVH�HQ�FDQGL�
GDWXUH�DX�EXUHDX�GH�O¶$/3+,6�DX�QXPp�
UR�GH�WpOpSKRQH�VXLYDQW������-���-����� 
 
1RXV� HVSpURQV� YRXV� UHQFRQWUHU� j� QRWUH�
UpXQLRQ�� R�� QRXV� SRXUURQV� UHYRLU� HQ�
VHPEOH� OH� FKHPLQ� SDUFRXUX� HQ� ����-
����� 
 
693��YHXLOOH]� FRQILUPHU�YRWUH�SUpVHQFH�
DXSUqV� GH� 0PH� 0DULH--RVpH� %pODQJHU�
DX���������������SDU�FRXUULHO�j��� 
DOSKLVFRRUGLQDWLRQ#JOREHWURWWHU�QHW� RX�
VXU�OH�VLWH�)DFHERRN�GH�O¶$/3+,6� 
 
$X�SODLVLU�GH�YRXV�UHQFRQWUHU�OH����MXLQ��
?� 
 

0DULH--RVpH�%pODQJHU 
'LUHFWULFH 

6(&7(85� 
/¶,6/(7-68' 

ā�&e/e%5$7,216� 
'20,1,&$/(6�3285� 
1275(�6(&7(85 

 
�HU�GLPDQFKH��� 
6DLQW-$GDOEHUW�j���K� 
6DLQWH-3HUSpWXH�j����K��� 
 
�H�GLPDQFKH��� 
6DLQW-0DUFHO�j���K� 
6DLQW-3DPSKLOH�j����K��� 
7RXUYLOOH�j����K��� 
 
�H�GLPDQFKH��� 
6DLQW-2PHU�j���K� 
6DLQWH-3HUSpWXH�j����K��� 
 
�H�GLPDQFKH��� 
6DLQWH-)pOLFLWp�j���K� 
6DLQW-3DPSKLOH�j����K��� 
7RXUYLOOH�j����K��� 

-------------- 
 

)(8,//(7�3$52,66,$/ 
 
6L�YRXV�GpVLUH]�OH�UHFHYRLU�SDU�,QWHUQHW��
QRXV�pFULUH�j� 
VWSDPSKLOH#GLRFHVH-VWH-DQQH�QHW�� 
 
9RXV�SRXYH]�pJDOHPHQW�OH�FRQVXOWHU�VXU�
OH� VLWH� :(%� GH� O¶8QLWp� PLVVLRQQDLUH�
2XHVW�KWWS���ZZZ�XQLWH���FRP�RX�YRXV�
OH� SURFXUHU� j� XQH� FpOpEUDWLRQ� GRPLQL�
FDOH� TXL� D� OLHX� GDQV� QRWUH� VHFWHXU��
&KDTXH� SDURLVVH� D� OD� UHVSRQVDELOLWp� GH�

IDLUH� OH� QRPEUH� GH� FRSLHV� GRQW� HOOH� D�
EHVRLQ�SRXU�UpSRQGUH�j�OD�GHPDQGH� 
 
8Q�JUDQG�0(5&,�DX[�SHUVRQQHV�TXL�OH�
UHoRLYHQW� SDU� ,QWHUQHW� HW� TXL� OH� WUDQV�
PHWWHQW�j�OHXUV�SDUHQWV�HW�DPLV��0(5&,�
pJDOHPHQW�GH�O¶LPSULPHU�SRXU�FHX[�TXL�
YHXOHQW� XQH� FRSLH� SDSLHU�� 3DU� FH� SDU�
WDJH�� YRXV� DLGH]� YRWUH� SDURLVVH��0HUFL�
GH�YRWUH�VRXWLHQ� 
 

------------------ 
 

81�3Ê/(5,1$*(�85%$,1� 
 

8Q� SqOHULQDJH� XUEDLQ� j� VDYHXU� FLVWHU�
FLHQQH�VH� WLHQGUD� OH� VDPHGL��� MXLQ�SUR�
FKDLQ�j�/D�3RFDWLqUH� �FDWKpGUDOH��PRQ�
WDJQH� GX� FROOqJH� HW� )DWLPD��� 0RQVHL�
JQHXU�0RUHDX�� pYrTXH� pPpULWH� GX�GLR�
FqVH� GH� 6DLQWH-$QQH� HW� PRLQH� j� 9DO�
1RWUH-'DPH��VHUD�SDUPL�QRXV�DLQVL�TXH�
0JU�3LHUUH�*RXGUHDXOW��pYrTXH�GH�QRWUH�
GLRFqVH� 
%LHQYHQXH�j�WRXWHV�HW�j�WRXV� 
 
3RXU� LQIRUPDWLRQV� FRPSOpPHQWDLUHV� HW�
FRQILUPDWLRQ� GH� YRWUH� SUpVHQFH�� UH�
MRLQGUH� *X\� 6W-0LFKHO�� ������ ���-
������JX\�VW-PLFKHO#KRWPDLO�FRP 
 
eWDQW� GRQQp�TXH� O¶2IILFH�GH� OD�3URWHF�
WLRQ� GX� &RQVRPPDWHXU� QRXV� GHPDQGH�
XQH� FRSLH� GH� QRV� GRVVLHUV� GH� FLPH�
WLqUHV�� QRXV� VRPPHV� j� OHV� FRPSOpWHU��
&¶HVW� SRXUTXRL�� GDQV� OHV� SURFKDLQV�
MRXUV�� VHPDLQHV� RX�PRLV�� LO� VH� SRXUUDLW�
TXH�QRXV�D\RQV�j� YRXV� WpOpSKRQHU�DILQ�
GH� FRQQDvWUH� OH� QRP� GH� YRV� SDUHQWV��
GDWH� GH� QDLVVDQFH�� QRXYHOOH� DGUHVVH«�
RX� VLPSOHPHQW� DYRLU� GH� O¶DLGH� SRXU�
UHWUDFHU� XQ� FRQFHVVLRQQDLUH� TXL� GH�
PHXUH�j�O¶H[WpULHXU� 
 
1RXV�YRXV�UHPHUFLRQV�j�O¶DYDQFH�SRXU�
OH�WHPSV�TXH�YRXV�QRXV�DFFRUGHUH]�DILQ�
GH�UpSRQGUH�DX[�H[LJHQFHV�GH�O¶23&� 

 
 


