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$FWLYLWpV�SRXU�PDL������ 

 
��� PDL� �� ��K�������'pMHXQHU�DX�5HVWDX�
UHQW� FKH]� 5pMHDQ�� QRXV� UHFHYRQV�
/¶$4'5� SRXU� XQH� FRQIpUHQFH� VXU�
/¶$1;,e7e� 
 
��� PDL� �� ��K�������'pMHXQHU�DX�5HVWDX�
UDQW� FKH]� 5pMHDQ�� QRXV� UHFHYRQV� /HV�
)HPPHV�&KUpWLHQQHV�SRXU�XQ�SDUWDJH� 
 

$77(17,21�$&7,9,7e�63e�
&,$/(��LQVFULSWLRQ�REOLJDWRLUH�� 

 
��� PDL� �� ��� K� �� � 6RXSHU� GH� OD� )Ç7(�
'(6�0Ê5(6�	�'(6�3Ê5(6�j�OD�6DOOH�
0XQLFLSDOH�GH�6DLQW-3DPSKLOH��9HXLOOH]�
YRXV�LQVFULUH�DXSUqV�GH����7KpUqVH�3HOOH�
WLHU������-�����HW�&DPLOOH�'DLJOH������-
�����DYDQW�OH����PDL�������� 
 
$X� SODLVLU� GH� YRXV� UHFHYRLU� HQ� JUDQG�
QRPEUH� 
 

/LQD�3RXOLRW�� 
SUpVLGHQWH�+RS��/D�9LH�? 

5e289(5785(�'8�'e3$12-
0(8%/(6�'(�/$�0$,621�'(�
/$�)$0,//(�'(�/$�05&�'(�

/¶,6/(7 
 
2XL��F¶HVW�RIILFLHO��OH�'pSDQR-0HXEOHV�D�
RXYHUW� VHV� SRUWHV� OH� ��� PDUV� ������ DX�
���� DYHQXH� GH�*DVSp� (VW� j� 6DLQW--HDQ-
3RUW--ROL� 
 
$SUqV�XQH�ORQJXH�DQQpH�VDQV�OH�'pSDQR
-0HXEOHV�� OD� SRSXODWLRQ� DWWHQGDLW� DYHF�
LPSDWLHQFH�GH�SRXYRLU�j�QRXYHDX�SURIL�
WHU�GH�FH�VHUYLFH�GH�OD�0DLVRQ�GH�OD�)D�
PLOOH� 
 
9HQH]� YLVLWHU� QRWUH� QRXYHO� HPSODFH�
PHQW��GDQV�GHV�ORFDX[�HQWLqUHPHQW�UpQR�
YpV��1RXV�YRXV�DWWHQGRQV� 
 
1RXV� YRXGULRQV� YRXV� SUpYHQLU� TXH� OH�
VHUYLFH� ULVTXH�G¶rWUH� IRUW� HQ�GHPDQGH�j�
OD� UpRXYHUWXUH� SHQGDQW� TXHOTXHV� VH�
PDLQHV� HQ� UDLVRQ� GH� OD� IHUPHWXUH� SUR�
ORQJpH�� 1RXV� IHURQV� DX� PLHX[� GH� QRV�
FDSDFLWpV� SRXU� DFFHSWHU� YRV� GRQV��%LHQ�
V�U��QRXV�FRQWLQXRQV�GH�YRXV�GHPDQGHU�
GHV�SKRWRV�GH�YRV�PHXEOHV��FDU�O¶HVSDFH��
ELHQ�TXH�SOXV�JUDQG�TXH�O¶DQFLHQ�PDJD�
VLQ��D�XQH�FHUWDLQH�OLPLWH� 
 
9HXLOOH]� QRWHU� TXH� OH� VDPHGL�� QRXV�
RXYULURQV�GpVRUPDLV�GH���K�j����K�HW�
QRQ�GH����K�j����K� 
 
6L�YRXV�DYH]�GHV�REMHWV�RX�GHV�PHXEOHV�
j� GRQQHU� TXL� VRQW� HQ� ERQQH� FRQGLWLRQ��
YHXLOOH]�FRPPXQLTXHU�DYHF�QRXV� 
 
3RXU�HQYR\HU�GHV�SKRWRV��� 
GHSDQRPHXEOHV#JPDLO�FRP 
3RXU� QRXV� DSSHOHU� �� ���� ���-����� �OH�
WpOpSKRQH�VHUD�HQ�DFWLYLWp�j�FRPSWHU�GX�
��DYULO������VHXOHPHQW�� 
 
1RXV�SXEOLRQV�UpJXOLqUHPHQW�GHV�SKRWRV�
GH� FH� TXH� QRXV� DYRQV� HQ� PDJDVLQ� VXU�
QRWUH� SDJH� )DFHERRN� HW� YRXV� SRXYH]�
QRXV�pFULUH� VXU� OH�0HVVHQJHU�©'pSDQR-
0HXEOHVª� 
 

+HXUHV�G¶RXYHUWXUH�� 
/XQGL���IHUPp 
0DUGL�HW�PHUFUHGL������K�j����K 
-HXGL�HW�YHQGUHGL������K�j����K 
6DPHGL�����K�j����K��QRXYHOOHV�KHXUHV� 
'LPDQFKH���IHUPp��? 

7UDQVLWLRQ� GHV� VHQWLHUV� G
KLYHU� YHUV� OHV�
VHQWLHUV� G
pWp� � OD� IRQWH� Q
HVW� SDV� HQFRUH�
WHUPLQpH�GDQV� OHV� VHQWLHUV�VXUIDFpV�HW�RX�
QRQ� HQWUHWHQXV� O
KLYHU� �/D� IRQWH� D� DXVVL�
SX� HQGRPPDJHU� FHUWDLQV� VHFWHXUV�� 2Q�
YRXV� GHPDQGH� G
rWUH� SUXGHQW� VL� YRXV�
FLUFXOH]� 
 
$FWLYLWpV�5DQGRQQpHV�   
6XLYH]� QRWUH� )DFHERRN� HW� QRWUH� VLWH� ,Q�
WHUQHW��9RWUH�&$�WUDYDLOOH�j�YRXV�UHYHQLU�
UDSLGHPHQW�DYHF�XQH�DFWLYLWp� 
9RXV�DYH]�GHV� LGpHV"�9RXV�YRXOH]�YRXV�
LPSOLTXHU"�)DLWHV-QRXV�VLJQH� 
 
$VVHPEOpH�JpQpUDOH�DQQXHOOH������ 
9RWUH�$*$�DXUD�OLHX�GpEXW�MXLQ�  
6XLYH]� QRWUH� )DFHERRN�� QRWUH� VLWH� LQWHU�
QHW� HW� OD� SXEOLFDWLRQ� GH� MXLQ� GH� YRWUH�
eFKR�G
HQ�KDXW�SRXU�WRXV�OHV�GpWDLOV� 
 
3UpYHQWH� HVWLYDOH��1
RXEOLH]� SDV�� HOOH� VH�
WHUPLQH� OH � �� PDL�� ���� �� �SUL[� UpJXOLHU�
���� ���� $FKDW� HQ� OLJQH� ��
YHQWH�ITFT�TF�FD���-����ORJLQ 
 
 

9DOpULH�SRXU�OHV�GpIULFKHXUV� 



Æ*(�'
25�6$,17-3$03+,/( 
 
6RXSHU�GDQVDQW�j� OD�VDOOH�PXQLFLSDOH� OH�
���PDL�SURFKDLQ� 
 
0XVLTXH � �'HQLV�HW�-HDQ-<YHV� 
 
0HVXUHV�VDQLWDLUHV�j�UHVSHFWHU� 
 
5pVHUYDWLRQV� REOLJDWRLUHV �� ���-���-
���� �RX ����-���-������? 

/(6�'2<(16�'(� 
6$,17(-3(53e78(�,1&� 

 
%,1*2 

 
/HV� 'R\HQV� GH� 6DLQWH-3HUSpWXH� YRXV�
LQYLWH�j�XQ�%,1*2�TXL�VH�WLHQGUD�� 
 
0HUFUHGL�� OH� ��� PDL� �����j����K����j�
OD� VDOOH� GH� O¶ÆJH� G¶2U� GH� 6DLQWH-
3HUSpWXH� ���� UXH� GHV�%RXOHDX[�2XHVW� j�
6DLQWH-3HUSpWXH� 
 
2XYHUWXUH�GHV�SRUWHV�j����K�������� 
 
/HV� UqJOHV� VDQLWDLUHV�HQ�YLJXHXU�j�FHWWH�
GDWH�GHYURQW�rWUH�UHVSHFWpHV��� 
 
6283(5�'$16$17�(7�&$57(6 

 
'LPDQFKH�� OH����PDL�������OHV�'R\HQV�
GH� 6DLQWH-3HUSpWXH� YRXV� LQYLWH� j� XQ�
VRXSHU�GDQVDQW�HW�XQH�DFWLYLWp�GH�FDUWHV�
TXL� GpEXWHUD� j� FRPSWHU� GH� ��� K� j� OD�
VDOOH�GH�O¶ÆJH�G¶2U�GH�6DLQWH-3HUSpWXH��
���� UXH� GHV� %RXOHDX[� 2XHVW� j� 6DLQWH-
3HUSpWXH� 
 
6HXOHPHQW� OHV� 121-0(0%5(6� GRL�
YHQW� UpVHUYHU� OHXU� SODFH� SRXU� OH� VRXSHU�
HW�FH��DYDQW�PHUFUHGL��OH����PDL������HQ�
FRPPXQLTXDQW�DYHF�� 
�0DULH-)UDQFH�*XD\������������-���� 
�/XFLHQQH�'HVURVLHUV�����������-���� 

9,$&7,9(� 
6$,17(-3(53e78( 

 
$FWLYLWp�9,$&7,9(�j�6DLQWH-3HUSpWXH�� 

OHV�PHUFUHGLV�HQ�DSUqV-PLGL� 
j����K��j�OD�VDOOH�GH�O¶ÆJH�G¶2U� 

 
3RXU�LQIRUPDWLRQV��� 

)HUQDQGH�0LYLOOH�DX��������-������ 

&(175(�&8/785(/� 
*2'(1'¶$57 

 
,19,7$7,21 
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&(175(�&8/785(/� 
*2'(1'¶$57 
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$8�&(175(�&8/785(/� 
*2'(1'¶$57 

����58(�'8�)2<(5�125' 
 

%,(19(18(�¬�7286���? 

 
/H�FR�W�HVW�GH������SRXU�OHV�PHPEUHV�HW�
�����SRXU�OHV�QRQ-PHPEUHV���'HV�FDUWHV�
GH�PHPEUH�VHURQW�HQ�YHQWH�VXU�SODFH��� 
 
/HV� UqJOHV� VDQLWDLUHV�HQ�YLJXHXU�j�FHWWH�
GDWH�GHYURQW�rWUH�UHVSHFWpHV�� 
 
'$16(�&28175<��63(&7$&/(� 

HW�6283(5� 
 
'LPDQFKH�� OH����PDL������� OHV�'R\HQV�
GH�6DLQWH-3HUSpWXH�YRXV�LQYLWH�DX[�DFWL�
YLWpV�VXLYDQWHV�j� OD�VDOOH�GH� O¶ÆJH�G¶2U�
GH�6DLQWH-3HUSpWXH�����UXH�GHV�%RXOHDX[�
2XHVW�j�6DLQWH-3HUSpWXH��� 
 
����K���2XYHUWXUH�GHV�SRUWHV 
���� K� �� 0XVLTXH� GH� GDQVH� DYHF� -HDQ-
<YHV�HW�'HQLV 
����K�����'DQV�&28175<�DYHF�-HDQ�HW�
&KULVWLDQH�HW�VSHFWDFOH�G¶KXPRXU 
����K����� 6RXSHU 
 
/H� FR�W� HVW� GH� ��� �� SDU� SHUVRQQH���
)$,7(6� 9,7(� SRXU� YRWUH� UpVHUYDWLRQ�
FDU� LO� \� D� XQ� QRPEUH� OLPLWp� GH� ELOOHWV��
GRQF�FRPPXQLTXH]�UDSLGHPHQW�DYHF�� 
�0DULH-)UDQFH�*XD\�����������-���� 
�'HQLV�&KRXLQDUG������������-���� 
 
/HV� UqJOHV� VDQLWDLUHV�HQ�YLJXHXU�j�FHWWH�
GDWH�GHYURQW�rWUH�UHVSHFWpHV�� 
 

0DUWLQH�5RELFKDXG��VHFUpWDLUH 
/HV�'R\HQV�6DLQWH-3HUSpWXH 

6$//(�'8�&(17(1$,5(�
6$,17(-3(53e78( 

(1�0$, 
  
%DU�RXYHUW�GX�MHXGL�DX�GLPDQFKH� 
j�SDUWLU�GH����K� 
  
6DPHGL� �� PDL� �� 6RLUpH� DYHF� *LOOHV�
&KRXLQDUG�HQ�PXVLTXH�� 
 
6DPHGL� ��� PDL� �� 6RXSHU� VXLYL� G¶XQH�
VRLUpH�DYHF�*LOOHV�&KRXLQDUG� 
 
6DPHGL� ��� PDL� �� 6RLUpH� DYHF� -HDQ-
<YHV�*UHQLHU�HQ�PXVLTXH� 
  
3RXU�LQIRUPDWLRQV��� 
'RQDOG�7RXVVDLQW��������-���� 
  
/RFDWLRQ�GH�OD�VDOOH��� 
<YRQ�/DYRLH����������-������? 

-2851e(� 
'e3,67$*(� 
',$%Ê7( 
��� 

/HV� SKDUPDFLHV� )DPLOLSUL[� ,VDEHOOH�
&DURQ� � GH� 6DLQW-3DPSKLOH� HW� 6DLQWH-
3HUSpWXH��HQ�FROODERUDWLRQ�DYHF�OH�&OXE�
/,216��VRQW�KHXUHX[�GH�YRXV�DFFXHLOOLU�
GDQV� QRV� GHX[� VXFFXUVDOHV� SRXU� XQH�
MRXUQpH�GH�GpSLVWDJH�GX�',$%Ê7(�� 
 
¬�6DLQWH-3HUSpWXH��� 

OH�MHXGL����PDL�GH���K����j����K 
¬�6DLQW-3DPSKLOH��� 

OH�MHXGL����PDL�GH���K����j����K 
 
�9HXLOOH]� QRWHU� TX¶LO� HVW� SUpIpUDEOH� GH�
SUHQGUH�UHQGH]-YRXV�DX�SUpDODEOH��? 
 

)UDQFLQH�&RXHWWH 
&OXE�/LRQV�6DLQWH-3HUSpWXH 



&(5&/(�'(� 
)(50,Ê5(6� 

6$,17-3$03+,/( 
 

/D� SURFKDLQH� UpXQLRQ� PHQVXHOOH� GX�
&HUFOH�GH�)HUPLqUHV�GH�6DLQW-3DPSKLOH�
DXUD� OLHX� PDUGL� OH� ��� PDL� ����� j� OD��
VDOOH�GX�FRQVHLO�GH�9LOOH�j����K��%LHQYH�
QXH�j�WRXWHV�� 
 
(Q� GpEXW� GH� UHQFRQWUH�� QRXV� UHFHYURQV�
0PH� .DULQH� %HUQLHU�� GLUHFWULFH� JpQp�
UDOH�GX�7UDQVSRUW�$GDSWp�/¶,VOHW-6XG�HW�
0�� $QWRLQH� &KLOHWWL�� GLUHFWHXU� GH� VHU�
YLFHV� GH� 7UDQVSRUW� GH� SHUVRQQHV� GH� OD�
05&� GH� /¶,VOHW� TXL� YLHQGURQW� QRXV�
LQIRUPHU� VXU� OHV� VHUYLFHV� GH� WUDQVSRUWV�
RIIHUWV�GDQV�OD�UpJLRQ��7RXWH�OD�SRSXOD�
WLRQ�HVW�LQYLWpH�j�\�DVVLVWHU� 
 
1RXV�GLVFXWHURQV�DXVVL�� 
�-&RQJUqV� UpJLRQDO� OH� �� PDL� ����� j�
6DLQW-&\ULOOH 
-&RQJUqV� SURYLQFLDO� HQ� MXLOOHW� ����� j�
6DLQW-+\DFLQWKH 
-3DLHPHQW�GH� O
DERQQHPHQW�GH� OD� UHYXH�
/¶$FWXHOOH�DYDQW�OH����PDL����� 
-�'pYRLOHPHQW�GH�OD�0qUH�GH�O
DQQpH� 
-�6HPDLQH�GHV�)HUPLqUHV� 
� 
/HV�PRUFHDX[�GX�PRLV� 
 
$SSRUWH]� WRXV� OHV� PRUFHDX[� GHV� FD�
KLHUV� G
DUWLVDQDW� WH[WLOHV� GH� ����-
����� HW� ����-������ DYHF� OHV� SUHXYHV�
GH�FRQIHFWLRQ�HW�ILFKHV�GHVFULSWLYHV�� 
���������������������������������������������������� 
/HV� PHVXUHV� VDQLWDLUHV� VHURQW� DSSOL�
TXpHV� 
 
9HQH]� UHOD[HU� HW� DPHQH]� GHV� DPLHV�
SRXU� IDLUH� FRQQDvWUH� QRWUH� &HUFOH� HW�
pFKDQJHU�DYHF�YRV�FRPSDJQHV����? 
 

*LOEHUWH�3HOOHWLHU��������������� 
UHVSRQVDEOH�GH�FRPPXQLFDWLRQV %(62,1�'
$,'(�(1�/,(1�

$9(&�/
$,'(�62&,$/(�" 
 

$SSHOH]-QRXV�� 
 
/
$VVRFLDWLRQ� GH� 'pIHQVH� GHV� 'URLWV�
6RFLDX[� GH� OD� 5LYH-6XG� HVW� XQ� RUJD�
QLVPH�GH�GpIHQVH�LQGLYLGXHOOH�HW�FROOHF�
WLYH� GHV� GURLWV� GHV� SHUVRQQHV� VDQV� HP�
SORL� 
 
9RXV� SRXYH]� QRXV� MRLQGUH� GX� OXQGL� DX�
MHXGL� HQWUH� �� K� HW� ��� K� HW� OH� YHQGUHGL�
HQWUH���K�HW����K�DX����-���-������? 

/pYLV�ā�%HOOHFKDVVH 
0RQWPDJQ\�ā�/¶,VOHW 

$66(0%/e(�*e1e5$/(� 
$118(//( 

 
 

9HQGUHGL����PDL�j����K� 
5HVWDXUDQW�/D�5RFKH�j�9HLOORQ� 

 
/¶DVVHPEOpH�VH�WLHQGUD�DSUqV�OH�Gp�

MHXQHU-GvQHU� 
 
3RXU�LQIRUPDWLRQ�DX�VXMHW�GH�QRV�DFWLYL�
WpV�� FRQWDFWH]�PRQVLHXU� 3LHUUH�&RXWXUH�
DX����-���-���� 
 
9LVLWH]� QRWUH� SDJH� )$&(%22.� )$�
'24�&OXE�6W--HDQ-3RUW--ROL��? 
 

*HQHYLqYH�&DURQ�� 
UHODWLRQQLVWH�SRXU� 
OH�&OXE�)$'24� 

6DLQW--HDQ-3RUW--ROL� 

1289(//(�'(6� 
)(50,Ê5(6�'(� 

6$,17(-)e/,&,7e 
 

/HV�)HUPLqUHV�GH�6DLQWH-)pOLFLWp�VH�VRQW�
UpXQLHV� OH� �� DYULO� ������ ��� IHUPLqUHV�
pWDLHQW� SUpVHQWHV�� LO� \� D� HX� OD� SUpVHQWD�
WLRQ� GHV� WUDYDX[� HW� FRQFRXUV� GX� PRLV��
)pOLFLWDWLRQV� DX[� SDUWLFLSDQWHV�� � 1RXV�
DYRQV� VRXOLJQp� OD� IrWH� GHV� VXFUHV� DYHF�
GHV� GpOLFLHX[� ERQERQV� j� O¶pUDEOH� FRQ�
IHFWLRQQpV� SDU� 0DGDPH� -XOLH� *DJQRQ��
0(5&,�-XOLH� 
 
/D� SURFKDLQH� UHQFRQWUH� DXUD� OLHX� OH� ��
PDL� ����� j� ��� K�� QRXV� VRXOLJQHURQV� OD�
)rWH�GHV�0qUHV�HW�FH�VHUD�OH�GpEXW�GH�OD�
FROOHFWH� SRXU� OH� SDLHPHQW� GH� O¶DERQQH�
PHQW�GH�OD�UHYXH�/¶$FWXHOOH�� 
 
1RXV� VRPPHV� HQ� SpULRGH� GH� UHFUXWH�
PHQW� GH� QRXYHOOHV� )HUPLqUHV�� 9HQH]�
QRXV� UHQFRQWUHU�� LO� QRXV� IHUD� SODLVLU� GH�
YRXV� DFFXHLOOLU� GDQV� QRWUH� &HUFOH��
%,(19(18(��? 
 

-DF\QWKH�0RUQHDX�� 
FRPPXQLFDWULFH 

&(5&/(�0$5,$�
&+$3'(/$,1( 

 
/D�SURFKDLQH�UpXQLRQ�DXUD�OLHX�PDUGL�OH�
���PDL������j����K����j�OD�VDOOH�PXQLFL�
SDOH�GH�6DLQW-3DPSKLOH� 
 
%RQQH�IrWH�j�WRXWHV�OHV�PDPDQV� 
 
7RXWHV� OHV� PHVXUHV� VDQLWDLUHV� VHURQW�
UHVSHFWpHV� ? 
 

0DUOqQH�%RXUJDXOW�UpGDFWULFH 
&HUFOH�0DULD-&KDSGHODLQH�GHV� 

)LOOHV�G¶,VDEHOOH��FRQVHLO����� 
GH�6DLQW-3DPSKLOH 



92,&,�/(6�),/06�3285�0$, 
35e6(17e6� 
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&R�W���  

���SRXU�OHV�DLQpV�HW�pWXGLDQWV�  
����DQV�HW�SOXV� 

 
���DGXOWH 

 
1289($8-48e%(&                       � 
��PDL�j����KHXUHV 
 
6RSKLH� VH� UHQG� VXU� OD� &{WH-1RUG� DYHF�
VRQ� DPRXUHX[� 0DWKLHX� DILQ� G
KRQRUHU�
OHV� GHUQLqUHV� YRORQWpV� GH� VRQ� GpIXQW�
SqUH�TXL�GpVLUDLW�YRLU�VHV�FHQGUHV�GLVSHU�
VpHV�j�6FKHIIHUYLOOH�� Oj�R��LO�D�YpFX�XQH�
JUDQGH� SDUWLH� GH� VD� YLH�� $SUqV� XQ� LQFL�
GHQW�WUDJLTXH��OH�FRXSOH�VH�UHWURXYH�FDS�
WLI� G
XQH� YLOOH� IDQW{PH� R�� GHV� VHFUHWV�
SURYHQDQW� GX� SDVVp� UHIRQW� VXUIDFH�� ,OV�
VRQW� HQ� FRQWDFW� SRXU�XQH� UDUH� IRLV� DYHF�
OD� UpDOLWp� DXWRFKWRQH� ORFDOH�� 6RSKLH� HW�
0DWKLHX� YRLHQW� OD� VLWXDWLRQ� RSSUHVVDQWH�
TXL�OHXU�HVW�H[SRVpH�GH�IDoRQ�GLIIpUHQWH��
/HXU�FRXSOH�HVW�DORUV�VpULHXVHPHQW�PLV�j�
O
pSUHXYH� 
 
 
752,6�)2,6�5,(1  
���PDL�j����KHXUHV 
 
&DVTXHWWH� HW� %ULQGLOOH� VRQW� VDQV� GRPL�
FLOH� IL[H� GHSXLV� SOXVLHXUV� DQQpHV�� GRU�
PDQW�GDQV�XQ�FDPSHPHQW�GH�IRUWXQH��,OV�
UrYHQW� GH� UHPSRUWHU� OH� JURV� ORW� DILQ� GH�
IDLUH� OH� WRXU� GX�PRQGH�� /D� FKDQFH� OHXU�
VRXULW�OH�MRXU�R��LOV�IRQW�OD�UHQFRQWUH�GH�
/D� )OqFKH�� XQ� QRXYHDX� YHQX� GDQV� OHV�
UXHV�GH�3DULV�TXL�OHXU�DFKqWH�XQ�ELOOHW�GH�
ORWHULH��/HV�QXPpURV�VRQW�JDJQDQWV�HW�OH�
WULR� GRLW� VH� SDUWDJHU� GHV� FHQWDLQHV� GH�
PLOOLHUV� G
HXURV�� (Q� DWWHQGDQW� GH� SRX�
YRLU�WRXFKHU�OHXU�DUJHQW��LOV�HPPpQDJHQW�
GDQV� XQ� DSSDUWHPHQW�� VRXKDLWDQW� YLYUH�
XQH�DXWUH�H[LVWHQFH��8Q�YRHX�GH�©�QRU�
PDOLWp�ª�TXL�QH�VHUD�SDV�WRXMRXUV�pYLGHQW�
j�H[DXFHU� 
 

&ODLUH�:LQJHQ 
'LUHFWULFH 

/(�9(,//(85 
 

([SHUW�HQ�UHSpUDJH�G
DLQpV� 
YXOQpUDEOHV 

 
&H�VHUYLFH�GH�VRXWLHQ�j�GRPLFLOH�SHUPHW�
G
pWDEOLU� XQ� SRQW� HQWUH� O
DLQp� HW� OHV� UHV�
VRXUFHV� SHUWLQHQWHV� GX� PLOLHX� HW� DJLW�
FRPPH� FRXUURLH� GH� WUDQVPLVVLRQ�
G
LQIRUPDWLRQ� 
 
/H� VHUYLFH� HVW� GLVSHQVp� GDQV� OHV� TXDWUH�
S{OHV�GHV�GHX[�05&�SDU�XQ�LQWHUYHQDQW�
WUDYDLOOHXU�GH�PLOLHX� 
 
3OXV�SUpFLVpPHQW��FH�VHUYLFH�UpSRQG�j��� 
 
Ø 5HSpUHU�OHV�DLQpV�j�ULVTXH�GH�YXOQpUD�

ELOLWp� GDQV� OHXUV� GLIIpUHQWHV� VSKqUHV�
GH�YLH 

Ø /HV� LQIRUPHU� GHV� UHVVRXUFHV� H[LV�
WDQWHV 

Ø /HV�VRXWHQLU�HW�OHV�DFFRPSDJQHU�GDQV�
OHXUV�GpPDUFKHV 

Ø 'pYHORSSHU�OHXU�SRXYRLU�G
DJLU� 
 
&H� VHUYLFH� HVW� JUDWXLW�� FRQILGHQWLHO� HW�
VpFXULWDLUH�� &RQWDFWH]-QRXV� SRXU� SOXV�
G
LQIRUPDWLRQ�� 
· FDEPO�FD 
· V�JREHLO#FDEPO�FD 
· �������-�����SRVWH���� 
· ���� ERXOHYDUG�7DFKp�2XHVW�� ORFDO� �����
0RQWPDJQ\��4F��*�9��=���? 

68d216�'216 
 

2UJDQLVp�SDU�OH�&OXE�
/LRQV� 

6DLQWH-3HUSpWXH 
 

'DWH ��VDPHGL�OH���PDL������ 
j�6DLQWH-3HUSpWXH 

  
(QYLH�GH�YRXV�VXFUHU�OH�EHF��SDVVH]�SDU�
6DLQWH-3HUSpWXH��FRQWUH�XQH�FRQWULEX�
WLRQ�YRORQWDLUH��QRXV�YRXV�UHPHWWURQV�

XQ�ERQ�VXoRQ�j�O¶pUDEOH����� 
 

0HUFL�EHDXFRXS�GH� 
QRXV�HQFRXUDJHU� 

 
)UDQFLQH�&RXHWWH� 

&OXE�/LRQV�GH�6DLQWH-3HUSpWXH 

/$�&$5$9$1(����Û�3285�/(6�
$,1e6 

 
21�1(�3(5'�3$6�6(6�'52,76 

$9(&�/¶Æ*(� 
 
&RQIpUHQFH�LQWHUDFWLYH�JUDWXLWH 
VXU�OHV�GURLWV�GHV�SHUVRQQHV�DLQpHV 
SUpVHQWpH�SDU�XQ�H�DYRFDW�H 
 
$XWRQRPLH� GH� OD� SHUVRQQH� ā� 0DOWUDL�
WDQFH�-�/RJHPHQW� ā�3URFXUDWLRQ�HW�PDQ�
GDW�GH�SURWHFWLRQ�-�7HVWDPHQW�HW�VXFFHV�
VLRQ�ā�$LGH�PpGLFDOH�j�PRXULU 
'LUHFWLYHV�PpGLFDOHV�DQWLFLSpHV 
 

���PDL������-����K�j����K 
 
2�� �� &HQWUH� FXOWXUHO� GH� &DS-6DLQW-
,JQDFH� DX� ����� SODFH� GH� O¶eJOLVH� j� &DS�
6DLQW-,JQDFH 
�� 
,QVFULSWLRQ�� 
&HQWUH�G¶DFWLRQ�EpQpYROH�GHV�05&�GH 
0RQWPDJQ\�HW�GH�/¶,VOHW 
0pODQLH�%RXWLQ 
P�ERXWLQ#FDEPO�FD 
�������-�����SRVWH���� 
 
,QVFULSWLRQ� REOLJDWRLUH� MXVTX¶DX� �� PDL�
���� 
 
3RXU�SOXV�G¶LQIRUPDWLRQV�� 
DLQHV#MXULSRS�RUJ 
���������-���� 
 
&H�SURMHW�D�pWp�UpDOLVp�JUkFH�j�OD�FRQWUL�
EXWLRQ� GX� )RQGV� G¶pWXGHV� QRWDULDOHV� GH�
OD�&KDPEUH�GHV�QRWDLUHV�GX�4XpEHF��? 

6283(5�'$16$17�3285�/(6�
$,1e6�¬�6$,17-0$5&(/ 

 
6RXSHU�GDQVDQW� SRXU� OHV� DLQpV�
VDPHGL� OH� ��� PDL� ����� GqV���
��� K� j� OD� VDOOH� PXQLFLSDOH� GH�
6DLQW-0DUFHO� DYHF� OHV� PXVL�
FLHQV�-HDQ-<YHV�HW�'HQLV� 
 
693�� UpVHUYDWLRQV�REOLJDWRLUHV�

DYDQW�OH����PDL�DX����-���-�����RX�DX�
���-���-������? 
 

&OXE�GHV�DLQpV�GH�6DLQW-0DUFHO 



/$�/27(5,(������ 
)$%5,48(� 

6$,17(-3(53e78( 
0e',$7+Ê48(�/¶+e5,7$*( 

 
���������HQ�SUL[ 
���������PRLV 

 

 
���WLUDJHV�GH���SUL[��PDUV�j�GpFHPEUH� 
�HU�SUL[�������� 
�H�HW��H�SUL[���������FKDFXQ 
 

*DJQDQWV�DX�PRLV� 
G¶DYULO����� 

 
Ø�HU�SUL[� �� ������0PH�eOLDQH�'DLJOH��

ELOOHW��������GH�8SWRQ��4F 
Ø�H� SUL[� �� ���� ��0RQVLHXU�*LOOHV�&D�

URQ�GH�6DLQW-3DPSKLOH�ELOOHW�������� 
Ø�H�SUL[� ��������0��/pRQ�'DLJOH�GH�/D�

3RFDWLqUH�ELOOHW������� 
 
)pOLFLWDWLRQV�DX[�JDJQDQWV� 
 
3URFKDLQ�WLUDJH�OH����PDL������ 
 
ZZZ�PHGLDWKHTXHKHULWDJH�FRP 
&KULVWLQH� %pODQJHU� ������ ���-������
UHVSRQVDEOH�? 

)$%5,48(�'(� 
6$,17(-3(53e78( 

 
9(17(�'(� 
*$5$*(� 

 
0DUFKp�DX[�SXFHV 

 
,O� HVW� WHPSV�GH�GRQQHU� ��1RXV�SUHQRQV�
GH� WRXW� �� PHXEOHV�� DUWLFOHV� GH� FXLVLQH��
GpFRUDWLRQ��MRXHWV�RX�DUWLFOHV�GH�EpEp�HW�
HQIDQWV� 
 
/D�%RXWLTXH�GH�OD�)DEULTXH�HVW�RXYHUWH�
WRXV�OHV�YHQGUHGLV�DSUqV-PLGL�GH����K�j�
���K���� 
 

*UDQGH�YHQWH�GH�JDUDJH 
 
8QH� DFWLYLWp� VSpFLDOH� j� VXUYHLOOHU� � ILQ�
GH� VHPDLQH� GX� �-�� MXLQ� �� JUDQGH� YHQWH�
GH�JDUDJH�HW�OD�%RXWLTXH�VHUD�RXYHUWH�� 
 
���� ���-����� RX� GpSRVH]� j� OD� SRUWH��
? 

0e',$7+Ê48(� � 
 
¬� O
$WHOLHU� GHV� MHXQHV�� 8QH DFWLYLWp�
LQWHUJpQpUDWLRQQHOOH� G
KRUWLFXOWXUH� VH�
WLHQGUD� DX�PRLV� GH�PDL�� 3UpSDUDWLRQ� GH�
SODQWHV�TXL�VHURQW�YHQGXHV�VDPHGL� OH� ��
MXLQ�� 

/HV� DLQp�HV� LQWpUHVVpV� j� SDUWLFLSHU� j� OD�
SUpSDUDWLRQ� DYHF� OHV� MHXQHV� GH� O
$WHOLHU�
SHXYHQW� FRQWDFWHU� 6\OYLH� DX� ���-���-
������? 

%,(17Ð7�/(�)(67,9$/�
)/(85'(/,6e�¬� 

6$,17(-)e/,&,7e� 
 
 
/D� FRPPXQDXWp� GH� 6DLQWH-)pOLFLWp�
YRXV� FRQYLH� j� VRQ� SURFKDLQ� )HVWLYDO�
GX� )OHXUGHOLVp� TXL� DXUD� EHO� HW� ELHQ�
OLHX� OH� ��� MXLQ� SURFKDLQ� GDQV� QRWUH�
PXQLFLSDOLWp� 
 
9RLFL� XQ� DYDQW-JR�W� GH� OD� SURJUDPPD�
WLRQ� RIIHUWH �� RQ� VH�PHW� HQ� IRUPH� DYHF�
XQH�PDUFKH�GH���NP�j�SDUWLU�GH����K��j�
���K�� OHV� MHXQHV� LQWUpSLGHV�DXURQW�DFFqV�
j� GHV� MHX[� JRQIODEOHV�� SXLV�� XQH� SDXVH�
GvQHU� YRXV� DWWHQG� j� PLGL�� QH� PDQTXH]�
SDV� OD� WUqV� SRSXODLUH� FRXUVH� GH� FDQRWV�
VXU� OH� ODF� GX� &XUp� GqV� ��� K� HW� OD�
© &KDVVH�DX[�WUpVRUV ª�j����K��OH�VRXSHU�
VHUD�SUrW�j����K�� 
 
/D�VRLUpH�FRPPHQFHUD�j����K����DYHF�OH�
GLVFRXUV� SDWULRWLTXH� HW� OD� OHYpH� GX� GUD�
SHDX� VXLYLH� GX� VSHFWDFOH� GH� /D� PDUpH�
FKDQWH�j����K�HW� j����K����FHOXL�GH�/D�
*UDQGH� 'pEkFOH� DYHF� OH� IHX� GH� MRLH��
SRXU�ILQLU�j����K����DYHF�© ���WRXUV�ª�� 
 
6R\H]� DX[� DJXHWV� GHV� DIILFKHV� HW� GHV�
DQQRQFHV� GDQV� OHV�PpGLDV� HQ� MXLQ� SRXU�
SOXV�GH�SUpFLVLRQV�� 
 
%LHQYHQXH�j�WRXWHV�OHV�JpQpUDWLRQV��? 
 

*X\ODLQH�&KRXLQDUG� 
SRXU�OH�FRPLWp�GX�IHVWLYDO 



9(67,$,5(�&20081$87$,5( 
 
/H�YHVWLDLUH�FRPPXQDXWDLUH�HVW� VLWXp�DX������GX�)R\HU�1RUG�
�DQFLHQ�ORFDO�GHV�$PEXODQFHV�/¶,VOHW-6XG�� 
 
8QH�EHOOH�pTXLSH�VH� IDLW�XQ�SODLVLU�G¶\�WUDYDLOOHU�HW�GH�FODVVHU�
OHV�EHOOHV�FKRVHV�TXH�YRXV�QRXV�DSSRUWH]�SRXU�OHXU�GRQQHU�XQH�
GHX[LqPH� YLH� �� YrWHPHQWV� SURSUHV�� GpFRUDWLRQV�� DUWLFOHV� GH�
FXLVLQH��OLYUHV��UHYXHV��HWF��PDLV�SDV�GH�PHXEOHV� 
 

/(�9(67,$,5(�(67�289(57� 
7286�/(6�-(8',6��� 

GH����K�j����K� 
© (W�OH�GHUQLHU�MHXGL�GX�PRLV ª��VRLW�OH����PDL��GH����K�j����

K� 
3OXV�/(6�6$0(',6�HQ�DSUqV-PLGL 

GH����K�j����K� 
 

*LVqOH�� SUpVLGHQWH� DX� ���� ���-����� RX� /LVH� DX� ���� ���-
�����HW�DX[�KHXUHV�G¶DIIDLUHV����������-������? 

9RXV�Q·DYH]�SDV�HQFRUH�
YRWUH�FDUWH�GH�

PHPEUH� 
GH�/·eFKR�G·HQ�

+DXW������ 
  

6HXOHPHQW������ 
  

6�9�3��$LGH]-QRXV�j� 
FRQVHUYHU�HQ�ERQQH�VDQWp� 
ILQDQFLqUH�YRWUH�MRXUQDO� 
HW�SURFXUH]-YRXV-OD«�� 

r &DUWH�GH�PHPEUH�����    r�'RQ�BBBBBBBBBBBBB� 
1RP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

7pO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GUHVVH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

eFKR�G¶HQ�+DXW�,QF�������3ULQFLSDOH��%XUHDX������6DLQW-3DPSKLOH��*�5��;� 

352&85(=-9286�9275(�&$57(�'(�
0(0%5(� 

 
'HSXLV� ������ SUHVTXH� ��� DQV� GpMj�� OH� FHQWUH� FXOWXUHO� *R�
GHQG
$UW� MRXH�XQ� U{OH� WUqV� LPSRUWDQW��*DUGLHQ�GX�SDWULPRLQH�
HW�WpPRLQ�WDQJLEOH�GH�OD�FXOWXUH�HW�GHV�DUWV��FH�OLHX�LQVSLUDQW�HW�
FKDOHXUHX[� WUDQVPHW� OH� WDOHQW� IORULVVDQW� GHV� JHQV� GH� QRWUH�
EHOOH�UpJLRQ� 
 
(Q�YRXV�SURFXUDQW�YRWUH�FDUWH�GH�PHPEUH�SRXU�VL�SHX�TXH ����
SDU�PRLV��VRLW������SRXU�O
DQQpH�� YRXV�DLGHUH]�FRQFUqWHPHQW�
OH�FHQWUH�j�SRXUVXLYUH�VD�PLVVLRQ�HW�YRXV�HQFRXUDJHUH]�pJDOH�
PHQW� O
pPHUJHQFH�GHV� WDOHQWV� G
LFL��9RXV� VHUH]� DXVVL� pOLJLEOH�
DX�WLUDJH�G
XQ�SUL[�  
 
9LWH�� 1H�PDQTXH]�SDV�O
RFFDVLRQ�� 
 
3RXU� YRXV� SURFXUHU� YRWUH� FDUWH�� WpOpSKRQH]� DX� ���-�����
�GHPDQGH]� 6\OYLH��� DX� ���-����� �GHPDQGH]� &DUROH�� RX� DX�
���-������GHPDQGH]�/RXLVH�� 


