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%DU�RXYHUW�GX�MHXGL�DX�GLPDQFKH� 

j�SDUWLU�GH����K� 
 

���VHSWHPEUH���6RLUpH�DYHF�*LOOHV�
&KRXLQDUG� 

 
���VHSWHPEUH���-RXUQpH�© $XWRPRELOHV�
DQWLTXHV ª��VXLYLH�HQ�VRLUpH�GH�GDQVHV�

DYHF� 
*LOOHV�&KRXLQDUG� 

 
3RXU�LQIRUPDWLRQV��� 

'RQDOG�7RXVVDLQW��������-���� 
 

/RFDWLRQ�GH�OD�VDOOH��� 
<YRQ�/DYRLH����������-������? 
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'
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9RXV�GpVLUH]�PLHX[�JpUHU� 

YRV�LQTXLpWXGHV�DX�TXRWLGLHQ�" 
 

9RLFL�XQ�DWHOLHU�YLUWXHO�TXL�SHXW�YRXV�
DLGHU�� 

 
$XWRJHVWLRQ�GH�O
DQ[LpWp 

 
2EMHFWLI�JpQpUDO��� 
$PpOLRUHU�OHV�FDSDFLWpV�G
DXWRJHVWLRQ�
GH�O
DQ[LpWp� 
 
Ø3URJUDPPH�LQWHQVLI�GH����VHPDLQHV 
Ø)DVFLFXOHV�KHEGRPDGDLUHV�GLVSRQLEOHV 
Ø7KqPH�GLIIpUHQW�FKDTXH�VHPDLQH 

Ø,QIRUPDWLRQ�WKpRULTXH 
Ø([HUFLFHV�SUDWLTXHV 
Ø'LVFXVVLRQV 
Ø)RUPXOH�GH�JURXSH 
 
2��"�/RFDO�j�6DLQWH-3HUSpWXH��j�GpWHUPL�
QHU�� HW� VXU� OD� SODWHIRUPH� =RRP� �DYRLU�
DFFqV�j�LQWHUQHW��XQH�FDPpUD�HW�XQ�PLFUR� 
 
4XDQG� "� 0HUFUHGL� �GpEXW� �� RFWREUH�
����� 
 
+HXUH�"����K�j����K��� 
 
&R�W� "� *UDWXLW� ���� �� SRXU� UHFHYRLU� OH�
PDWpULHO� 
 
3RXU�LQIRUPDWLRQV�HW�UHFHYRLU�OH�OLHQ�

GH�OD�UHQFRQWUH��� 
 

&RQWDFWH]�6WpSKDQLH�'XEp�RX�*LQD�
'XYDO�DX����-���-�����RX�VDQV�IUDLV�

DX��-���-���-������? 
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0HUFUHGL����VHSWHPEUH����������K� 

 
$X�&HQWUH�&XOWXUHO�GH�&DS�6DLQW-

,JQDFH 
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©� &RPPHQW� FRQMXJXHU� WUDYDLO� HW� VRQ�
U{OH� GH� VRXWLHQ� DXSUqV� GH� OD� SHUVRQQH�
DLGpH� WRXW� HQ� SUpVHUYDQW� VD� TXDOLWp� GH�
YLH"�ª 
 
©�4XL�HVW�GLVSRQLEOH�SRXU�OHV�DLGHU�VL�FH�
Q¶HVW� SDV� OD� IDPLOOH"� /H�OD� FRQMRLQW�H��
TXL� GRLW� WUDYDLOOHU� SRXU� VXEYHQLU� DX[�
EHVRLQV�GH�VD�IDPLOOH"�/HV�HQIDQWV"�ª 
 

&RQIpUHQFLqUH 
0PH�&DUROH�2XHOOHW� 
76��SV\FKRWKpUDSHXWH��
PpGLDWULFH�IDPLOLDOH 

 
'HSXLV�SOXVLHXUV�DQQpHV��
OD�SURFKH�DLGDQFH�IDLW�GH�
SOXV�HQ�SOXV�SDUWLH�GH�OD�YLH�GH�OD�PDMR�
ULWp�GHV�JHQV� 
 
$YHF�OH�YLHLOOLVVHPHQW�GH�OD�SRSXODWLRQ��
OD�SURFKH�DLGDQFH� WRXFKH�DXVVL� OHV�SHU�
VRQQHV�TXL�V¶RFFXSHQW�GH�OHXUV�SURFKHV�
D\DQW� FRPPH� SUREOpPDWLTXHV� O
$O]KHL�
PHU�� OH� 3DUNLQVRQ�� DFFLGHQW� YDVFXODLUH�
FpUpEUDO��$9&��HW�DXWUHV� 
 
&RQILUPHU� YRWUH� SUpVHQFH� DYDQW� OH� ���
VHSWHPEUH� ����� DXSUqV� G¶$QQH-0DULH�
&DUORV� %pODQJHU�� ,QWHUYHQDQWH� SURFKHV�
DLGDQWV�DX�&HQWUH�G¶DFWLRQ�EpQpYROH�GHV�
05&�GH�0RQWPDJQ\�HW�GH�/¶,VOHW����-
���-�����SRVWH����� 
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9HQGUHGL����VHSWHPEUH�j����K 

 
0DLVRQ�&RPPXQDXWDLUH�-RO\ 

3RXU�LQIRUPDWLRQ�DX�VXMHW�GH�QRV�DFWLYL�
WpV��FRQWDFWH]�PRQVLHXU�3LHUUH�&RXWXUH�

DX����-���-������? 
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/D�SURFKDLQH�UpXQLRQ�DXUD�OLHX�PDUGL�OH�
��� VHSWHPEUH� ����� j� ��� K� ���� VRXSHU�
G
DFFXHLO�j����K���� 
 
$XVVL� LO� \� DXUD� O
LQVWDOODWLRQ� GHV� RIIL�
FLqUHV�� � 7RXWHV� OHV� PHVXUHV� VDQLWDLUHV�
VHURQW�UHVSHFWpHV� 
  

0DUOqQH�%RXUJDXOW�UpGDFWULFH 
  
&HUFOH�0DULD-&KDSGHODLQH�GHV�)LOOHV�

G¶,VDEHOOH��FRQVHLO����� 
GH�6DLQW-3DPSKLOH 

7,5$*(�$8�352),7�'(�/$�
)$%5,48( '(� 

6$,17(-3(53e78(�3285�
/$  75$16)250$7,21 '(�

621�e*/,6(�(1� 
&2//$%25$7,21�$9(&�/$�
0e',$7+Ê48(�/
+e5,7$*(�

'(�/
,6/(7-68' 
 -------------------- 

/RWHULH�0pGLDWKqTXH����� 
 

���������HQ�SUL[ 
 

*DJQDQWV�GX�PRLV�GH�MXLOOHW�� 
7LUDJH�IDLW�SDU�0PH�)UDQFH�3HOOHULQ�j�

O¶pJOLVH�GH�6DLQWH-3HUSpWXH��� 
 
��WLUDJHV�SDU�PRLV��� 

�HU�SUL[��������� 
0��-HDQ-*X\�5RELFKDXG�� 

ELOOHW�QR������ 
 

�H�SUL[���������� 
/L]LDQQH�HW�*DpWDQ�*DJQRQ�� 

ELOOHW�QR������ 
 

�H�SUL[��������� 
&DUROH�-�$QJqOH�-�/LQD�-�&DUPHQ�HW�*L�

QHWWH�%pODQJHU��ELOOHW�QR����� 
------------------------- 

*DJQDQWV�GX�PRLV�G¶DR�W�� 
7LUDJH�IDLW�SDU�0PH�6X]DQQH�*DJQRQ�j�

O¶pJOLVH�GH�6DLQWH-3HUSpWXH��� 
 
��WLUDJHV�SDU�PRLV��� 

�HU�SUL[��������� 
&DUROLQH�HW�)UDQFLQH�*DXYLQ� 

ELOOHW�QR������ 
� 

�H�SUL[���������� 
*URXSH�'DQLHO�5RELFKDXG�UHVS� � 

ELOOHW�QR������ 
 

�H�SUL[��������� 
/RXLVH�HW�0DULR�%RXUJHDXOW� 

�ELOOHW�QR����� 
 

 
7LUDJH�OH��H�GLPDQFKH�GX�PRLV��OH�SUR�
FKDLQ�����VHSWHPEUH���� 
 
&KULVWLQH� %pODQJHU� ������ ���-������
UHVSRQVDEOH�? 

/(�9(,//(85 
 
/H� 9HLOOHXU� HVW� XQ� QRXYHDX� VHUYLFH�
G¶DLGH� DX[� DLQpV� PLVH� HQ� SODFH� SDU� OH�
&HQWUH� G¶DFWLRQ� EpQpYROH� GHV� 05&�
0RQWPDJQ\-/¶,VOHW� �&$%0/���&H� VHU�
YLFH�GH�VRXWLHQ�j�GRPLFLOH�SHUPHW�G¶pWD�
EOLU� XQ� SRQW� HQWUH� O¶DvQp� HW� OHV� UHV�
VRXUFHV� SHUWLQHQWHV� GX� PLOLHX� HW� DJLW�
FRPPH� FRXUURLH� GH� WUDQVPLVVLRQ�
G¶LQIRUPDWLRQ� 
 
3OXV� SUpFLVpPHQW�� FH� VHUYLFH� UpSRQG�
j� 
-5HSpUHU�OHV�DLQpV�j�ULVTXH�GH�YXOQpUDEL�
OLWp� GDQV� OHXUV� GLIIpUHQWHV� VSKqUHV� GH�
YLH�� 
-/HV� LQIRUPHU� GHV� GLYHUVHV� UHVVRXUFHV�
H[LVWDQWHV�SRXU�OHV�DLGHU�� 
-/HV� VRXWHQLU� HW� OHV� DFFRPSDJQHU� GDQV�
OHXUV�GpPDUFKHV��DILQ�GH�PLHX[�YLYUH�� 
 
/H�VHUYLFH�GX�YHLOOHXU�HVW�GLVSHQVp�GDQV�
OHV� TXDWUH� S{OHV� GHV� GHX[� 05&� SDU�
6WHHYH� *REHLO� 7UDYDLOOHXU� GH� PLOLHX��
GRQW�YRXV�SRXYH]�FRQWDFWHU�SRXU�YHLOOHU�
DX�ELHQ-rWUH�GHV�DLQpV�DXWRXU�GH�YRXV�DX�
���-���-�����SRVWH������? 
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0HUFUHGL�OH����VHSWHPEUH������ 

j����K��� 
 

6DOOH�GH�O
ÆJH�G
2U 
���UXH�GHV�%RXOHDX[�2XHVW 

6DLQWH-3HUSpWXH 
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3RXU�LQIRUPDWLRQ��� 

OHVGHULFKHXUV#KRWPDLO�FRP 
 

------------------------------- 
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5DQGRQQpH�H[SORUDWULFH 
0RQW�7KRPSVRQ 

 
'pSDUW�GH�6DLQW-2PHU� 
�VDOOH�FRPPXQDXWDLUH� 

��K��� 
���VHSWHPEUH����� 
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/H�YHVWLDLUH�FRPPXQDXWDLUH�HVW�VLWXp�DX�
����� GX� )R\HU� 1RUG� �DQFLHQ� ORFDO� GHV�
$PEXODQFHV�/¶,VOHW-6XG�� 
 
8QH� EHOOH� pTXLSH� VH� IDLW� XQ� SODLVLU� G¶\�
WUDYDLOOHU�HW�GH�FODVVHU�OHV�EHOOHV�FKRVHV�
TXH�YRXV�QRXV�DSSRUWH]�SRXU� OHXU�GRQ�
QHU� XQH� GHX[LqPH� YLH� �� YrWHPHQWV�
SURSUHV��GpFRUDWLRQV��DUWLFOHV�GH�FXLVLQH��
OLYUHV��UHYXHV��HWF��PDLV�SDV�GH�PHXEOHV� 
 

/(�9(67,$,5(�(67�289(57� 
7286�/(6�-(8',6�� 

GH����K�j����K� 
(W�OH�GHUQLHU�MHXGL�GX�PRLV���VRLW�OH�

���VHSWHPEUH��GH����K�j����K� 
 

9HQH]�PDJDVLQHU�HQ�WRXWH�VpFXULWp�HW�j�
SHWLW�SUL[� 

 
$SSRUWH]�YRWUH�FRXYUH-YLVDJH��0HUFL�GH�
UHVSHFWHU�OHV�FRQVLJQHV�� 
 
*LVqOH��SUpVLGHQWH�DX��������-�����RX�
/LVH� DX� ���� ���-����� HW� DX[� KHXUHV�
G¶DIIDLUHV����������-������? 

r &DUWH�GH�PHPEUH�����    r�'RQ�BBBBBBBBBBBBB� 
1RP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

7pO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GUHVVH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

eFKR�G¶HQ�+DXW�,QF�������3ULQFLSDOH��%XUHDX������6DLQW-3DPSKLOH��*�5��;� 

&DPSDJQH�GH�ILQDQFHPHQW´ 
8QH�FODVVH�GHV�*pQpUDWLRQV��XQ�

FDIp�FXOWXUHO�HW�XQ�HVSDFH�GH�FRWUD�
YDLO�j�OD�0pGLDWKqTXH 

 
/D�0pGLDWKqTXH� /¶+pULWDJH� GH� /¶,VOHW-
6XG�HVW�XQ�RUJDQLVPH�j�EXW�QRQ�OXFUDWLI�
GpGLp� j� O¶pGXFDWLRQ�� j� OD� FXOWXUH� HW� DX�
SDWULPRLQH� VXU� WRXW� OH� WHUULWRLUH� GH�
/¶,VOHW-6XG��$X� FRXUV�GHV�GHUQLqUHV� DQ�
QpHV�� QRXV� DYRQV� PHQp� XQ� GRVVLHU� LP�
SRUWDQW� HQ� SDUWHQDULDW� DYHF� OD� )DEULTXH�
GH� 6DLQWH-3HUSpWXH� �� OD� WUDQVIRUPDWLRQ�
GH� O¶pJOLVH� SDWULPRQLDOH� TXL� HVW� QRWUH�
VLqJH�VRFLDO��,O�D�pWp�SRVVLEOH�GH�UpDOLVHU�
OHV� WUDYDX[� H[WpULHXUV� �SHLQWXUH�� UHVWDX�
UDWLRQ� GHV� IHQrWUHV�� HW� GH� UHPSODFHU� OH�
V\VWqPH�GH�FKDXIIDJH� 
 
3OXVLHXUV� DFWLYLWpV� GH� ILQDQFHPHQW� RQW�
GpMj�HX�OLHX��PDLV�QRXV�VRPPHV�PDLQWH�
QDQW� j� XQH� pWDSH� LPSRUWDQWH� �� O¶DPpQD�
JHPHQW� LQWpULHXU�� 7URLV� SDUWLHV� GX� EkWL�
PHQW�VRQW�HQ�YRLH�G¶rWUH�WUDQVIRUPpHV�� 
 
�-�8Q�ORFDO�DSSHOp�³OD�FODVVH�GHV�*pQp�
UDWLRQV´� TXL� SHUPHWWUD� GH�GRQQHU�GH� OD�
IRUPDWLRQ� HW� GH� WHQLU� GHV� UHQFRQWUHV�
HQWUH�OHV�MHXQHV�HW�OHV�DvQpV� 
�-�8Q� FDIp� FXOWXUHO� TXL�PHWWUD�O¶DFFHQW�
VXU� O¶DVSHFW� SDWULPRQLDO�� GHV� SKRWRV� GH�
GLIIpUHQWHV� pSRTXHV�� GHV� H[SRVLWLRQV�
GLYHUVHV�� HW� TXL� YDORULVH� OH� GpYHORSSH�
PHQW�GH�WRXWH�OD�FRPPXQDXWp�GH�/¶,VOHW-
6XG� 
�-�8Q�HVSDFH�GH�WUDYDLO�FROODERUDWLI�TXH�
QRXV� GpWHUPLQRQV� FRPPH� ³FRWUDYDLO´�
TXL� SHUPHWWUD� DX[� WUDYDLOOHXUV� DXWR�
QRPHV�HW�DX[�SURIHVVLRQQHOV�GH�ORXHU�XQ�
HVSDFH� GH� WUDYDLO� ELHQ� pTXLSp� GDQV� XQ�
HQYLURQQHPHQW�VWLPXODQW� 
 
3RXU�FHV� WURLV�YROHWV�� WRXWHV� OHV�PXQLFL�

SDOLWpV� GH� /¶,VOHW-6XG� VRQW� FRQFHUQpHV��
%LHQYHQXH�j� WRXWHV� OHV�SHUVRQQHV�HW� OHV�
LQVWLWXWLRQV�TXL�YHXOHQW�V¶LPSOLTXHU� 
/D� FDPSDJQH� GH� ILQDQFHPHQW� VH� Gp�
URXOHUD�GH�MXLOOHW�j�GpFHPEUH����� 
/D� SDUWLFLSDWLRQ� ILQDQFLqUH� GX� SXEOLF� HW�
GHV� HQWUHSULVHV� SHUPHWWUDLW� G¶DWWHLQGUH�
QRWUH� FLEOH�� ��� ���� �� PDQTXHQW� SRXU�
UpDOLVHU� QRV� REMHFWLIV�� /HV� UHWRPEpHV�
SRXU� QRWUH� WHUULWRLUH� VRQW� LPSRUWDQWHV��
FDU� QRXV� VHURQV� HQ� PHVXUH� G¶DPpOLRUHU�
OHV�UHVVRXUFHV�HQ�FXOWXUH�HW�HQ�pGXFDWLRQ�
SRXU� OD� SRSXODWLRQ� GH� /¶,VOHW-6XG� HQ�
JpQpUDO�� /D� UHOqYH� HQWUHSUHQHXULDOH� IDLW�
pJDOHPHQW�SDUWLH�GHV�QRV�SULRULWpV� 
1RWUH� RUJDQLVPH� FRPSWH� SOXV� GH� ���
PHPEUHV� LQGLYLGXHOV� HW� DVVRFLDWLIV�
FRPPH� OH� &DUUHIRXU� MHXQHVVH� HPSORL��
OHV�1RXYHDX[�6HQWLHUV� HW� TXHOTXHV�PX�
QLFLSDOLWpV�GH�/¶,VOHW-6XG��/RUV�GH�FHWWH�
FDPSDJQH�GH�ILQDQFHPHQW�� OHV�FRQWUL�
EXWLRQV�LURQW�GLUHFWHPHQW�DX[�UpDOLVD�
WLRQV� PHQWLRQQpHV� SOXV� KDXW�� 3DU�
H[HPSOH�� OHV� SURILWV� GX� VSHFWDFOH-
EpQpILFH� GX� �� RFWREUH� ����� \� VHURQW�
FRPSOqWHPHQW� GpGLpV�� ,O� VHUD� pJDOH�
PHQW� SRVVLEOH� G¶DFKHWHU� GHV� EDQFV�
G¶pJOLVH� j� SUL[� DYDQWDJHX[� MXVTX¶HQ�
GpFHPEUH� 
 
6HORQ� OH� SODQ� GH� YLVLELOLWp� TXH� QRXV�
DYRQV�pWDEOL��FKDTXH�DSSXL�SHUPHWWUD�GH�
ILJXUHU�FRPPH�XQ�SDUWHQDLUH�GRQW�OH�U{OH�
VHUDLW�PLV�GH�O¶DYDQW���QRP�GH�OD�FRPSD�
JQLH�� EURFKXUHV�� SURJUDPPH� GX� VSHF�
WDFOH��VLWH�,QWHUQHW�HW�PXU�GHV�SDUWHQDLUHV�
j�OD�0pGLDWKqTXH�� 
 
3OXV�GH�OD�PRLWLp�GX�SURMHW�0pGLDWKqTXH�
DXUD�pWp�FRPSOpWp�HQ������ -� j� OD� ILQ�GH�
FHWWH�FDPSDJQH� 
 
6pEDVWLHQ�2XHOOHW��SUpVLGHQW 
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8Q�UDOO\H�LQWHUJpQpUDWLRQQHO� 
©�9R\DJH�GDQV�OH�WHPSV�ª 

 
/H� VDPHGL� ��� VHSWHPEUH� SURFKDLQ�� GH�
���K�j����K��OD�0pGLDWKqTXH�/
+pULWDJH�
GH� /
,VOHW-6XG� YHXW� LQIRUPHU� OHV� SHU�
VRQQHV� GH� OD� UpJLRQ� VXU� OH� SDWULPRLQH�
EkWL��FUpHU�GHV�pFKDQJHV�HQWUH�OHV�JpQp�
UDWLRQV� HW� QRXUULU� OD� FXOWXUH� UpJLRQDOH��
8Q� UDOO\H� LQWHUJpQpUDWLRQQHO� DQLPp�
�� XQH� YHUVLRQ� DGXOWH� HW� XQH� DXWUH� SRXU�
OHV�SOXV�MHXQHV��HVW�RUJDQLVp�SRXU�DYLYHU�
OHV� VRXYHQLUV� GHV� XQV� HW� OHV� FRQQDLV�
VDQFHV�GHV�DXWUHV�WRXW�HQ�V
DPXVDQW� 
 
/H�VDPHGL����HW� OH�GLPDQFKH�����GH����
K�j����K��XQH�H[SRVLWLRQ�GH�SKRWRV 
PRQWUDQW�OHV�GLIIpUHQWHV�WUDQVIRUPDWLRQV�
GHV� pJOLVHV� HW� GHV� EkWLPHQWV� DXWRXU� GH�
FHOOHV-FL�� OHV� FRPPHUFHV� G
DQWDQ�� OHV�
PRXOLQV� j� VFLH�� OHV� IURPDJHULHV�� HWF��
QRXV� IHUD� YR\DJHU� GDQV� OH� WHPSV�� 3OX�
VLHXUV� PpWLHUV� HW� SURIHVVLRQV� SUDWLTXpV�
SDU� QRV� DQFrWUHV� VHURQW� UDSSHOpV� j� QRV�
PpPRLUHV��8QH�H[SRVLWLRQ�GH�GLIIpUHQWV�
REMHWV� MDGLV� XWLOLVpV� SDU� QRV� DQFrWUHV�
RXYUH�XQH�IHQrWUH�VXU�OH�PRGH�GH�YLH�GH�
QRV�DwHXOV� 
 
'HV�DUWLVWHV�HW�GHV�DUWLVDQV�GH� OD� UpJLRQ�
GpPRQWUHURQW� OHXU� PRQGH� LPDJLQDLUH��
OHXU�VDYRLU-IDLUH�HW�OD�ULFKHVVH�FXOWXUHOOH�
GH�OD�UpJLRQ� 
 
/
LQYLWDWLRQ� V
DGUHVVH� GRQF� j� WRXV� OHV�
JURXSHV�G
kJH�� 
 
9HQH]�IDLUH�GHV�GpFRXYHUWHV�HW�SDUWDJHU�
YRV�FRQQDLVVDQFHV��? 

8Q�VHUYLFH�GH�WUDQVSRUW�VHUD� 
GLVSRQLEOH�SRXU�YRXV�SHUPHWWUH�G¶DOOHU�

YRWHU�ORUV�GHV�pOHFWLRQV�IpGpUDOHV�� 
 

9RWH�SDU�DQWLFLSDWLRQ��� 
'X����DX����VHSWHPEUH��� 

 
-RXUQpH�GHV�pOHFWLRQV��� 
/XQGL����VHSWHPEUH���� 
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&
HVW�SRXU�YRXV�� 
$GXOWHV�-�$vQpV 

*UDWXLW�� 
 

)RUPDWLRQ 
7DEOHWWH�QXPpULTXH-RUGLQDWHXU 

�VXU�PHVXUH� 
HQ�DJUpDEOH�FRPSDJQLH�� 

 
'pEXW���ILQ�DR�W 

,QVFULSWLRQ�HQ�WRXW�WHPSV�VHORQ� 
YRV�EHVRLQV� 

 
2XYHUW�j�WRXV�OHV�JHQV�GH�OD�UpJLRQ� 

 
'HV�SURMHWV�LQWHUJpQpUDWLRQQHOV� 
VRQW�SUpYXV�GqV�VHSWHPEUH 

� 
/LVH�$YRLQH����������-���� 

)UDQFLQH�&KRXLQDUG����������-���� 
0pGLDWKqTXH�/
+pULWDJH�GH�/
,VOHW-

6XG 
 

------------------------- 
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6DPHGL���RFWREUH������j����K��� 

2XYHUWXUH����K 
0pGLDWKqTXH�/
+pULWDJH�GH�/
,VOHW-6XG 

�eJOLVH�6DLQWH-3HUSpWXH�� 

&R�W�GX�ELOOHW��� 
�����QRQ-PHPEUH��GH�OD�PpGLDWKqTXH�� 

�������PHPEUH 
 

3RLQWV�GH�YHQWH��� 
 

$XSUqV�GHV�PHPEUHV�GH�OD� 
0pGLDWKqTXH�/
,VOHW-6XG 

0pGLDWKqTXH����������-���� 
)DEULTXH����������-���� 

 
3KDUPDFLH�6DLQWH-3HUSpWXH��� 

�������-���� 
 

3KDUPDFLH�6DLQW-3DPSKLOH��� 
�������-���� 

 
%LOOHWWHULH�GHV�$UWV�GH�OD�VFqQH��� 
����UXH�6W--HDQ-%DSWLVWH�(VW���

ZZZ�DGOV�FD����-���-���-������? 
 

0pGLDWKqTXH�/¶+pULWDJH� 
GH�/¶,VOHW-6XG 



&RXUVH�GH�
© SLWRXQHV ª�GHV�
&KHYDOLHUV�GH�&R�
ORPE�GX�&RQVHLO�

�����GH� 
6DLQW-3DPSKLOH 

 
$9(=-9286�$&+(7e�9275(�

© 3,7281(�" 
 

/D� © &RXUVH� GH� SLWRXQHV ª� GHV�&KHYD�
OLHUV�GH�&RORPE�DXUD� OLHX� OH�GLPDQFKH�
�� VHSWHPEUH� j� FRPSWHU� GH� PLGL� j� OD�
© 3ODJH�GX�6DXOW ª�GX�UDQJ�GHV�0RUHDX��
&¶HVW� XQH� DFWLYLWp� IDPLOLDOH� DYHF� KRW�
GRJV�HW�EOp�G¶,QGH��PXVLTXH�HW�FH��SRXU�
WRXWH�OD�SRSXODWLRQ��1RXV�DXURQV�HQFRUH�
FHWWH�DQQpH�XQH�WRLOHWWH�FKLPLTXH�HW�XQH�
WHQWH� DX� FDV� R�«� 9RXV� SRXYH]� DXVVL�
DSSRUWHU�YRWUH�FKDLVH�� 
 
9RXV� SRXUUH]� DFKHWHU� GHV� ELOOHWV� SRXU�
SDUWLFLSHU�j�OD�FRXUVH�TXL�VH�GpURXOH�VXU�
OD�ULYLqUH��&KDTXH�DFKDW�G¶XQ�ELOOHW�YRXV�
SHUPHW� G¶DYRLU� JUDWXLWHPHQW� GHX[� KRW�
GRJV��GHX[�EOp�G¶,QGH�HW�XQ�EUHXYDJH�HQ�
SOXV�GH�SDUWLFLSHU�j�OD�FRXUVH�HW�GH�SRX�
YRLU�YRXV�PpULWHU�SOXVLHXUV�SUL[� 
3OXVLHXUV� &KHYDOLHUV� RQW� GHV� ELOOHWV� j�
YRXV�YHQGUH��/HV�SURILWV�GH�FHWWH�DFWLYL�
Wp� YRQW� DX[� FDXVHV� GHV� &KHYDOLHUV� GH�
&RORPE��9HQH]� UHQFRQWUHU� YRV� DPLV� HW�
WHUPLQHU�O¶pWp�DYHF�QRXV�� 
 
3RXU� SOXV� G¶LQIRUPDWLRQV� RX� SRXU�
DFKHWHU�YRWUH�ELOOHW�YRXV�SRXYH]�FRQ�
WDFWHU � 
 
-DFTXHV�*XLOOHPHWWH��*UDQG�&KHYDOLHU

92,&,�/(6�),/06� 
3285�6(37(0%5(� 
¬�6$,17-3$03+,/( 

 
%($16���������������� 
/H���VHSWHPEUH�j����KHXUHV 
 
/D� YLH� Q
HVW� SDV� VLPSOH� SRXU� %HDQV��
MHXQH� ILOOH� WLUDLOOpH� HQWUH� OD� OpJqUHWp� GH�
O
HQIDQFH� HW� OHV� H[LJHQFHV� GH� OD� YLH�
G
DGXOWH�� TXL� O
DPqQHQW� j� DJLU� FRPPH�
XQH� YpULWDEOH� JXHUULqUH� PRKDZN�� $ORUV�
TXH� OD� FULVH� G
2ND� pFODWH� DX� 4XpEHF��
GXUDQW� O
pWp�������%HDQV�DXUD�GHV�FKRL[�
j� IDLUH� HW� QRXV� VXLYURQV� VRQ� SpULSOH� VXU�
��� MRXUV��'HYHQLU�DGXOWH�QH�VH� IHUD�FHU�
WDLQHPHQW�SDV�VDQV�TXHOTXHV�DOpDV��PDLV�
OH�FRXUDJH�HW�OD�UpVLOLHQFH�GH�%HDQV�SUp�
YDXGURQW� 
 
 
$,16,�62,(17-(//(6�������������������������������� 
/(����6(37(0%5(�¬����+(85(6 
 
/HV� SUHPLqUHV� QHLJHV� WRPEHQW� VXU� OH�
4XpEHF�� ¬� O
DXEH� GH� OD� GLVSDULWLRQ� GH�
OHXU� SHWLWH� FRPPXQDXWp� GH� UHOLJLHXVHV��
OHV�6RHXUV�$X[LOLDWULFHV�FRPPHQFHQW�FH�
TXL�GHYLHQGUD� OH� WUL�G
XQH�YLH� --�XQH�YLH�
GH� OXWWHV��&HV�YDLOODQWHV�PLOLWDQWHV� WRXW�
WHUUDLQ��TXL�RQW�IRL�HQ�'LHX��PDLV�SDV�HQ�
XQH� eJOLVH� GRPLQpH� SDU� GHV� KRPPHV��
RQW� GHUULqUH� HOOHV� GHV� DQQpHV� G
HQJDJH�
PHQW�SRXU�OHV�GURLWV�GHV�IHPPHV��OD�MXV�
WLFH� VRFLDOH� HW� OD� VROLGDULWp� LQWHUQDWLR�
QDOH�� 8Q� SUpFLHX[� PDWULPRLQH�� HQ�
VRPPH�� TXH� VH� SUpSDUHQW� j� OpJXHU� *L�
VqOH�� 0DULH-3DXOH�� 1LFROH�� 6X]DQQH� HW�
OHXUV� VRHXUV�� (QWUH� DSSUpKHQVLRQ� GH� OD�
PRUW��IUDQFV�pFODWV�GH�ULUHV�HW�UHSDV�DUUR�
VpV��FHV�IHPPHV��GLJQHV�HW�OLEUHV��YLYHQW�
SURIRQGpPHQW� OH� VHQV� GH� OD� VRURULWp��
-XVTX
DX�ERXW��? 
 

&ODLUH�:LQJHQ��'LUHFWULFH 
&HQWUH�VRFLRFXOWXUHO� 

*pUDUG-2XHOOHW 

&(5&/(� 
'(�)(50,Ê5(6 

6$,17-3$03+,/(� 
 

/D� SURFKDLQH� UpXQLRQ� PHQVXHOOH� GX�
&HUFOH� GH� )HUPLqUHV� GH� 6DLQW-3DPSKLOH�
DXUD� OLHX� OH� ��� VHSWHPEUH� j� OD� VDOOH� GX�
FRQVHLO�PXQLFLSDO�j����K� 
����� 
��9HQH]�QRPEUHXVHV�UHOD[HU�HW�pFKDQJHU�
DYHF�YRV�FRPSDJQHV��%,(19(18(���? 
 

*LOEHUWH�3HOOHWLHU 
5HVSRQVDEOH�GHV�FRPPXQLFDWLRQV 

 ���-���-���� 
3OXVLHXUV�DXWUHV�&KHYDOLHUV�RQW�DXVVL�GHV�

ELOOHWV�j�YRXV�RIIULU��? 
 

<RODQG�%pODQJHU��SXEOLFLVWH 

/D�0DLVRQ�GH�OD�)DPLOOH�GH�OD�05&�
GH�/¶,VOHW�IHUD�O¶DFTXLVLWLRQ�G¶XQH�
QRXYHOOH�EkWLVVH�FHW�DXWRPQH�� 

 
&¶HVW�DYHF�JUDQG�SODLVLU�TXH�/D�0DLVRQ�
GH�OD�)DPLOOH�GH�OD�05&�GH�/¶,VOHW�YRXV�
DQQRQFH�TX¶HOOH�IHUD�O¶DFTXLVLWLRQ�G¶XQH�
EkWLVVH� DX� ���� DYHQXH� GH� *DVSp� (VW� j�
6DLQW--HDQ-3RUW--ROL�� &HWWH� QRXYHOOH�
EkWLVVH� DFFXHLOOHUD� OH� 'pSDQR-0HXEOHV��
OH� &HQWUH� SV\FKRPRWHXU� 6DXWH-0RXWRQ�
DLQVL� TX¶XQ� &HQWUH� GH� SpULQDWDOLWp�
VRFLDOH� 
 
/H� 'pSDQR-0HXEOHV� GHPHXUHUD� IHUPp�
GXUDQW� OHV� SURFKDLQV� PRLV� OH� WHPSV� GH�
IDLUH�OHV�UpQRYDWLRQV�QpFHVVDLUHV�TXDQW�j�
O¶RUJDQLVDWLRQ� GHV� VHUYLFHV� GDQV� OH�
QRXYHDX� ORFDO�� 'XUDQW� OHV� PRLV� GH�
IHUPHWXUH�� QRXV� QH� SRXUURQV�
PDOKHXUHXVHPHQW�SDV�DFFHSWHU�YRV�GRQV�
G¶REMHWV� HW� GH� PHXEOHV�� 1RXV� HVSpURQV�
TXH� FHUWDLQV� G¶HQWUH� YRXV� VHURQW� HQ�
PHVXUH�G¶DWWHQGUH�MXVTX¶j�OD�UpRXYHUWXUH�
SRXU� pYLWHU� GH� MHWHU� GHV� LWHPV� TXL�
SRXUUDLHQW� DYRLU� XQH� VHFRQGH� YLH�
IDFLOHPHQW� 
 
/H�&HQWUH� SV\FKRPRWHXU� 6DXWH-0RXWRQ�
GHYLHQGUD� XQ� VHUYLFH� RIILFLHO� GH� OD�
0DLVRQ� GH� OD� )DPLOOH�� /H� ORFDO� UHVWHUD�
RXYHUW�j�VRQ�HPSODFHPHQW�DFWXHO��VRLW�DX�
����� UXH� 9HUUHDXOW�� ORFDO� ���� j� 6DLQW-
-HDQ-3RUW--ROL� HW� GpPpQDJHUD� GDQV� VRQ�
QRXYHDX� ORFDO� DX� FRXUDQW� GH� O¶KLYHU�
������ 5HVWH]� j� O¶DII�W� GH� OD� SDJH�
)DFHERRN� µ¶&RRS� 6DXWH-0RXWRQ¶¶� SRXU�
OHV� KHXUHV� G¶RXYHUWXUH� GH� O¶DXWRPQH�
������ 
8Q� &HQWUH� GH� SpULQDWDOLWp� VRFLDOH�� XQ�
QRXYHDX� VHUYLFH� GH� OD� 0DLVRQ� GH� OD�
)DPLOOH�� VHUD� GpYHORSSp� GDQV� FHWWH�
EkWLVVH�� /D� PLVH� HQ� SODFH� GH� FH�
PHUYHLOOHX[�SURMHW�GpEXWHUD�j�O¶DXWRPQH�
�����HW� OHV� VHUYLFHV�GpEXWHURQW�GDQV�XQ�
ORFDO� GH� OD� QRXYHOOH� EkWLVVH� j� O¶KLYHU�
����� 
5HJURXSHU� SOXVLHXUV� VHUYLFHV� GH� OD�
0DLVRQ� GH� OD� )DPLOOH� DX�PrPH� HQGURLW�
SHUPHWWUD� GH� PLHX[� UpSRQGUH� DX[�
EHVRLQV� GHV� IDPLOOHV� GH� OD� 05&� GH�
/¶,VOHW� HW� FH�� j� ORQJ� WHUPH�� 1RXV� YRXV�
WLHQGURQV� LQIRUPpV� GHV� GDWHV�
G¶RXYHUWXUH� GHV� WURLV� VHUYLFHV� GDQV� QRV�
QRXYHDX[�ORFDX[� 
3RXU� WRXWH� DXWUH� LQIRUPDWLRQ�� FRQWDFWH]�
9LUJLQLH�3HOOHWLHU��GLUHFWULFH�SDU�LQWpULP��
DX� ���-���-����� ����� RX� pFULYH]� j�
PDLVRQGHODIDPLOOH#JOREHWURWWHU�QHW��? 
0DLVRQ� GH� OD� )DPLOOH� GH� OD�05&� GH�
/¶,VOHW�? 


