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9RXV�UHVVHQWH]�OH�EHVRLQ�GH�SDUOHU�j�
TXHOTX¶XQ�"�9RXV�YLYH]�XQH�SpULRGH�

GLIILFLOH�" 
/HV�pFRXWDQW�H�V�GH�7HO-eFRXWH�VRQW�Oj�
SRXU�YRXV�RIIULU�XQH�RUHLOOH�DWWHQWLYH��� 
3DUFH�TXH�OD�VRXIIUDQFH�QH�SUHQG�SDV�

WRXMRXUV�GHV�YDFDQFHV��� 
 

+25$,5(�(67,9$/� 
��MRXUV�VXU�������K����� 

 
*5$78,7�(7��&21),'(17,(/� 

 
6DQV�IUDLV�SRXU�/¶,VOHW��0RQWPDJQ\��

%HOOHFKDVVH�� 
/RWELQLqUH��1RXYHOOH-%HDXFH �� 

�-���-���-���� 
 

/pYLV�HW�DXWUHV�SURYHQDQFHV �� 
���-���-������? 

48(//(�6257(�
'(�0$*,(�5Ê*1(�

'$16�9275(�
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/H�GpYRLOHPHQW�GX�

WUXF«���������������������������������� 
3DV�VL�PDJLTXH�TXH�oD� 
 
6L�YRWUH�SDUWHQDLUH« 
Ø )DLW�GLVSDUDvWUH�WRQ�HQWRXUDJH��WHV�

UHODWLRQV�DPLFDOHV�HW�WRQ�HVWLPH« 
 
Ø 7H�GRQQH�O¶LOOXVLRQ�TXH�WX�PDUFKHV�

VXU�GHV�°XIV�HW�TXH�WX�HV�OD�VHXOH�
UHVSRQVDEOH�GH�OD�YLROHQFH« 

 
Ø )DLW�DSSDUDvWUH�GHV�PDUTXHV�VXU�WRQ�

FRUSV�HW�OH�GRXWH�GDQV�WHV�FRQYLF�
WLRQV« 

 
Ø )DXVVH�OD�UpDOLWp�SRXU�VH�PHWWUH�HQ�

YDOHXU 
 
Ø 7H�PDQLSXOH�HW�W¶pEORXLW�DYHF�VHV�

SDUROHV�PDJLTXHV 
 
Ø 6DLW�WRXMRXUV�R��WX�HV�HW�DYHF�TXL«

FRPPH�V¶LO�SRXYDLW�OLUH�GDQV�WHV�SHQ�
VpHV� 

 
Ø 0HQWDOLVWH��LO�LQFUXVWH�HW�ODLVVH�GHV�

PHVVDJHV�QpJDWLIV�TXL�VH�UpSqWHQW�HQ�
ERXFOH�GDQV�WD�WrWH« 

 
&H�Q¶HVW�SDV�XQ�PDXYDLV�VRUW«� 
&¶HVW�GH�OD�YLROHQFH�FRQMXJDOH��? 

 
3RXU�GH�O¶DLGH���K�����MRXUV�� 

&RQILGHQWLHO�HW�JUDWXLW����-���-����� 

��H�7RXUQRL�GH�JROI�GX�3UpVLGHQW� 
GH�OD�&KDPEUH�GH�FRPPHUFH� 

.DPRXUDVND-/¶,VOHW 
 

0� 5(1e�/$9(5',Ê5(�� 
35e)(7�'(�/$�05&�'(�

/¶,6/(7��6(5$�/(�35e6,'(17�
'¶+211(85� 

 
/H�FRQVHLO�G¶DGPLQLVWUD�
WLRQ�GH�OD�&KDPEUH�GH�
FRPPHUFH�.DPRXUDVND-
/¶,VOHW�HVW�SOXV�TX¶KHX�
UHX[�G¶DQQRQFHU�TXH�
0� 5HQp�/DYHUGLqUH��
3UpIHW�GH�OD�05&�GH�
/¶,VOHW�D�DFFHSWp�OD�SUp�
VLGHQFH�G¶KRQQHXU�GX�
��H�7RXUQRL�GH�*ROI�GX�
3UpVLGHQW�GH�OD�&KDPEUH�GH�FRPPHUFH�
.DPRXUDVND-/¶,VOHW��&H�WRXUQRL�D�G¶DX�
WDQW�SOXV�G¶LPSRUWDQFH�FHWWH�DQQpH�SXLV�
TX¶LO�VRXOLJQH�OHV����DQV�G¶H[LVWHQFH�GH�
OD�&KDPEUH�� 
 
/H�WRXUQRL�DXUD�OLHX�OH�YHQGUHGL���VHS�
WHPEUH�DX�&OXE�GH�JROI�7URLV-6DXPRQV�
HW�OHV�HQWUHSULVHV�GHV�GHX[�05&��.D�
PRXUDVND�HW�/¶,VOHW��VRQW�DWWHQGXHV�ORUV�
GH�FHW�pYpQHPHQW�TXL�QH�PDQTXHUD�SDV�
GH�VXUSULVHV��/H�JUDQG�SXEOLF�HW�OHV�
PHPEUHV�SHXYHQW�V¶LQVFULUH�YLD�OH�VLWH�
LQWHUQHW�GH�OD�FKDPEUH�DX�ZZZ�FFNO�RUJ�
RX�HQ�QRXV�FRQWDFWDQW�DX����-���-����� 
 
¬�SURSRV�GH�OD�&&./ 
)RQGp�OH���PDUV����� VRXV�OH�QRP�GH�
&KDPEUH�GH�FRPPHUFH�GH�6DLQWH-$QQH-
GH-OD-3RFDWLqUH��O¶RUJDQLVPH�FKDQJH�GH�
QRP�SRXU�OD�&KDPEUH�GH�FRPPHUFH�
.DPRXUDVND-/¶,VOHW�HQ������DILQ�GH�
SRXYRLU�GRQQHU�GHV�VHUYLFHV�DX[�JHQV�
G¶DIIDLUHV�VXU�XQ�SOXV�JUDQG�WHUULWRLUH��
/D�&KDPEUH�GH�FRPPHUFH�.DPRXUDVND-
/¶,VOHW��TXL�FpOqEUH�VHV����DQV�G¶H[LV�
WHQFH�FHWWH�DQQpH��HVW�XQ�UHJURXSH�
PHQW�GH�JHQV�G¶DIIDLUHV�TXL�UHSUpVHQWH�
SOXV�GH�����PHPEUHV�SURYHQDQW�GH�WRXV�
OHV�VHFWHXUV�pFRQRPLTXHV�GX�WHUULWRLUH�
GH�.DPRXUDVND�HW�GH�/¶,VOHW��? 

$662&,$7,21�'(6�)$0,//(6�
*266(/,1 

 
/¶DVVRFLDWLRQ�GHV�IDPLOOHV�*RVVHOLQ�
LQYLWH�WRXV�OHV�GHVFHQGDQWV�GH�*RVVHOLQ�
j�YHQLU�IrWHU�OHXU���H��j�O¶vOH�G¶2UOpDQV�HW�
j�6DLQWH-$QQH-GH-%HDXSUp��OHV����HW����
DR�W�������� 
 
3RXU�HQ�FRQQDvWUH�GDYDQWDJH�VXU�QRWUH�
DVVRFLDWLRQ�HW�SRXU�YRXV�LQVFULUH�j�FH�
UDVVHPEOHPHQW�YRXV�SRXYH]�YLVLWHU�
QRWUH�VLWH�LQWHUQHW ��
ZZZ�JHQHDORJLH�RUJ�IDPLOOH�JRVVHOLQ 
2X�FRPPXQLTXHU�SDU�FRXUULHO �� 
JRVVHOLQGLDQH#KRWPDLO�FRP� 
RX�SDU�WpO� ����� ���-������? 



7LUDJH�DX�SURILW�GH��� 
 

$662&,$7,21�'(�/2,6,56�3285�
3(56211(6�+$1',&$3e(6�'(�

/¶,6/(7-68' 
 
/¶$OSKLV�D����DQV�HQ�������3RXU�O¶RFFD�

VLRQ�QRXV�IHURQV�OH�WLUDJH� 
G¶XQ�FHUWLILFDW-YR\DJH� 
G¶XQH�YDOHXU�GH��������� 

HW�GH�SOXVLHXUV�SUL[�LQVWDQWDQpV�LQVpUpV�
GDQV�OH�SURWqJH-FDUWH�SURYHQDQW�GH�QRV�

PDUFKpV�ORFDX[� 
 
&R�W�GX�ELOOHW������� 
/HV�SUL[�PHQWLRQQpV�QH�VRQW�SDV�pFKDQ�
JHDEOHV�HQ�DUJHQW�� 
 
5pFODPDWLRQ�GHV�SUL[���$OSKLV�������
UXH�GH�O¶eJOLVH��6DLQW-3DPSKLOH�
�4XpEHF��*�5��;��DYDQW�OH����Gp�
FHPEUH�����������K� 
 
�����ELOOHWV�pPLV�QXPpURWpV��� 
�����j������LQFOXV�9DOHXU�WRWDOH�GHV�
SUL[��������� 
 

'DWH�HW�HQGURLW�GX�WLUDJH�DX�SURILW� 
G¶$OSKLV���OH����GpFHPEUH������j����K� 

6DOOH�GX�&HQWHQDLUH������UXH�GX� 
&RXYHQW��6DLQWH-3HUSpWXH� 

 
7D[HV�GH�YHQWH�HW�VHUYLFH�LQFOXV�GDQV�OHV�
SUL[��? 

0DULH--RVpH�%pODQJHU�� 
'LUHFWULFH�$/3+,6 

9(17(�'(6�%,//(76�'(�/$�
/272-)21'$7,21����� 

 
$X�FRXUV�GHV�PRLV�GH�MXLQ�j�VHSWHPEUH�
������GHV�EpQpYROHV�IUDSSHURQW�j�YRV�
SRUWHV�SRXU�YRXV�RIIULU�GHV�ELOOHWV�GH�OD�
/RWR-)RQGDWLRQ��$LQVL��������ELOOHWV�
VHURQW�HQ�YHQWH�DX�FR�W�GH�����FKDFXQ� 
 
/RUV�GX�WLUDJH�TXL�DXUD�OLHX�OH�MHXGL ���
RFWREUH �����j����K��GDQV�OH�KDOO�G¶HQ�
WUpH�GH�O¶K{SLWDO�����SUL[�G¶XQH�YDOHXU�
WRWDOH�GH�� ������VHURQW�UHPLV�� 
 
¬�FKDTXH�DQQpH��OD�/RWR-)RQGDWLRQ�
FRQQDvW�XQ�JUDQG�VXFFqV��HW�FH��JUkFH�j�
O¶DSSXL�GH�OD�SRSXODWLRQ�HQYHUV�OD�)RQ�
GDWLRQ�HW�O¶+{SLWDO�GH�0RQWPDJQ\��
&HWWH�DQQpH��OD�VRPPH�UHFXHLOOLH�VHUYLUD�
j�O¶DFKDW�G¶XQ�SpULPqWUH�j�SURMHFWLRQ�
SRXU�O¶RSKWDOPRORJLH�VRLW�XQ�DSSDUHLO�j�
FKDPS�YLVXHO�SRXU�OH�GpSLVWDJH�HW�OH�
VXLYL�GX�JODXFRPH� 
 
1RXV�VRPPHV�j�OD�UHFKHUFKH�GH�EpQp�
YROHV�SRXU�OD�YHQWH�GH�FHV�ELOOHWV�GDQV�
FHUWDLQHV�PXQLFLSDOLWpV��%LHQYHQXH�j�
WRXV��? 
 

1LFROH�-HDQ��'LUHFWULFH 
'����-���-������SRVWH����� 

 
-2851e(�&$1,1( 

 
'LPDQFKH�OH���VHSWHPEUH�SURFKDLQ���
MRXUQpH�FRQVDFUpH�DX�PHLOOHXU�DPL�GH�
O
KRPPH��8QH�SUHPLqUH�SRXU�6DLQW-
3DPSKLOH� 
 
/H�FOXE�GH�JROI�GH�6DLQW-3DPSKLOH�HQ�
FROODERUDWLRQ�DYHF�O
DQLPDOHULH�/D�
-XQJOH�GH�FRPSDJQLH�RUJDQLVHQW�OD�
-RXUQpH�&DQLQH��GH����K����j����K� 
 
7RXV�VRQW�LQYLWpV�j�YHQLU�SUpVHQWHU�OHXUV�
�WRXWRXV�� 
 
,O�V
DJLW�G
XQH�SUpVHQWDWLRQ��SDUDGHV��
FRQFRXUV�DPLFDX[�HW�VXUSULVHV� 
 
9HQH]-QRXV�OH�SUpVHQWHU��QRXV�PRQWUHU�
FH�TX
LO�SHXW�IDLUH��VRQ�KDELOLWp��HWF�HW�
QRXV�IDLUH�YRLU�WRXWH�VD�EHDXWp� 
 
$XFXQV�IUDLV�G
LQVFULSWLRQ�PDLV�OH�
QRPEUH�HVW�WRXWHIRLV�OLPLWp�HW�Q
RXEOLH]�
TXH�PrPH�VL�YRWUH�DQLPDO�HVW�HQ�ODLVVH��
YRXV�rWHV�WRXMRXUV�UHVSRQVDEOHV�GH�VHV�
DJLVVHPHQWV��/HV�DQLPDX[�DJUHVVLIV�QH�
VRQW�SDV�OHV�ELHQYHQXV� 
 
,QVFULSWLRQ�j�O
DYDQFH�REOLJDWRLUH�VXU�
IRUPXODLUH�GLVSRQLEOH�j�O
DQLPDOHULH�/D�
-XQJOH�GH�FRPSDJQLH�VLWXpH�DX������UXH�
3ULQFLSDOH�RX�DXSUqV�GH�*LVqOH�/
$UFKHU�
���������-�����RX�SDU�FRXUULHO���JLVEH�
GDUFKHU��#JPDLO�FRP�� 
 
9RXV�Q
DYH]�SDV�GH�FKLHQ��YHQH]�YRLU�
FHX[�GHV�DXWUHV��PrPH�SHXW-rWUH�OHV�
MXJHU�MXVWH�SRXU�OH�SODLVLU��? 
 

*LVqOH�/
$UFKHU 

&+(9$/,(56�'(� 
&2/20%�&216(,/�

���� 
6$,17(-3(53e78( 

 
1RXV��OHV�&KHYDOLHUV�GH�&RORPE��LQYL�
WRQV�OHV�QRXYHDX[�SDUHQWV�j�QRXV�FRQ�
WDFWHU��VRLW�SRXU���OHV�FpOpEUDWLRQV�GX�
EDSWrPH�GH�OHXU�QRXYHDX-Qp��XQH�UHPLVH�
GH�FHUWLILFDW�GH�QDLVVDQFH�HW�RX�GH�GLYHUV�
FDGHDX[��? 
 

&RQWDFWH]�� 
0LFKHO�$QFWLO����������-���� 

RX�0LFKHO�0HUFLHU����������-����� 



&+(9$/,(56�'(� 
&2/20%�&216(,/�

���� 
$X�VHUYLFH�GH�XQ��DX�VHUYLFH�GH�WRXV�� 
  

�5(&587(0(17� 
 Ø 9RXV�GpVLUH]�GHYHQLU�PHPEUH�GH�
QRWUH�RUJDQLVPH� 
Ø 9RXV�GpVLUH]�UHFHYRLU�GH�O¶LQIRUPD�
WLRQ�SHUWLQHQWH� 
Ø 9RXV�rWHV�XQ�DQFLHQ�PHPEUH�LQWpUHV�
Vp�j�MRLQGUH�GH�QRXYHDX[�&KHYDOLHUV�GH�
&RORPE� 
  
&RQWDFWH]�0��+LODLUH�'XEp� 
DX��������-����� 
  
/¶KRPPH�TXL�VH�WLHQW�GHERXW�DYHF�
QRXV�Q¶HVW�MDPDLV�VHXO���? 

r &DUWH�GH�PHPEUH�����    r�'RQ�BBBBBBBBBBBBB� 
1RP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����7pO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GUHVVH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

eFKR�G¶HQ�+DXW�,QF�������3ULQFLSDOH��%XUHDX������6DLQW-3DPSKLOH��*�5��;� 

9(67,$,5(� 
&20081$87$,5( 

 
2UJDQLVPH�TXL�DFFHSWH�YRV�VXUSOXV�GH�
PDLVRQ��VLWXp�DX�����GH�O¶eJOLVH�j���
6DLQW-3DPSKLOH��1RXV��OHV�EpQpYROHV��
SODoRQV�FHV�YrWHPHQWV�SRXU�UHYHQWH��
'HV�JHQV�YLHQQHQW�FKHUFKHU�FHV�YrWH�
PHQWV��GpFRUDWLRQV��DUWLFOHV�GH�FXLVLQH��
UHYXHV�j�WUqV�ERQ�SUL[� 
  
4XDQG�YRXV�DSSRUWH]�DX�9HVWLDLUH�YRV�
YrWHPHQWV�HQFRUH�SURSUHV��QRXV�OHXU�
GRQQRQV�XQH��H�YLH�WRXW�HQ�UHQGDQW�VHU�
YLFH�DX[�JHQV�GH�QRWUH�UpJLRQ� 
  
/(�9(67,$,5(�(67�289(57�

7286�/(6�-(8',6��� 
'H����K�¬����K� 

 /H�GHUQLHU� MHXGL�GX�PRLV�� VRLW� OH�
���DR�W������GH����K�j����K� 
  
1RXV�YHQGRQV�GHV�JXHQLOOHV�WDLOOpHV�
SRXU�OH�JDUDJH�HW�OH�PpQDJH� 
  
$X�SODLVLU�GH�YRXV�UHQFRQWUHU� 
0HUFL��� 
  
1XPpUR�GH�WpOpSKRQH�DX�ORFDO�DX[�
KHXUHV�G¶DIIDLUHV����������-����� 
  
*LVqOH��SUpVLGHQWH�DX��������-�����RX�
/LVH�DX��������-������? 

9RXV�Q·DYH]�SDV�HQFRUH�
YRWUH�FDUWH�GH�PHPEUH� 
GH�/·eFKR�G·HQ�+DXW������ 

  
6HXOHPHQW������ 

  
6�9�3��$LGH]-QRXV�j� 

FRQVHUYHU�HQ�ERQQH�VDQWp� 
ILQDQFLqUH�YRWUH�MRXUQDO� 
HW�SURFXUH]-YRXV-OD«�� 

�YRLU�QRWUH�SHWLW�FRXSRQ� 
FL-GHVVRXV� 

/27(5,(�0e',$7+Ê48(� 
5e*,21$/(�/¶+e5,7$*( 
'(�6$,17(-3(53e78( 

 
'LPDQFKH�OH����MXLO�
OHW��LO�\�D�HX�OH�WLUDJH�
GX�PRLV�GH�OD�/RWHULH�
0pGLDWKqTXH�O
+pUL�
WDJH�GH�6DLQWH-3HUSpWXH� 
 
/H�JDJQDQW�GX���������HVW���0��'DQLHO�
%ODQFKHW��ELOOHW���������GHPHXUDQW�DX�
������(OJLQ�1RUG�6DLQW-3DPSKLOH��
)pOLFLWDWLRQV��/H�WLUDJH�D�pWp�HIIHFWXp�
SDU�0PH�0DULH-&ODXGH�&KRXLQDUG� 
 
/H�SURFKDLQ�WLUDJH�DXUD�OLHX�OH����DR�W�
SURFKDLQ� 
 
3RXU�SOXV�G¶LQIRUPDWLRQV�FRPPXQLTXH]�
DYHF�0PH�&KULVWLQH�%pODQJHU�UHVS��DX�
���-���-������? 

25*$1,60(�5e*,21$/ 
0e',$7+Ê48(� 
/¶+e5,7$*( 

'(�6$,17(-3(53e78( 
 

/
RUJDQLVPH�UpJLRQDO  0pGLDWKqTXH�
/
+pULWDJH�DQQRQFH�TXH�VHV�DFWLYLWpV�
SRXUURQW�rWUH�GRUpQDYDQW�VXLYLHV�VXU�
VRQ�VLWH�,QWHUQHW��
ZZZ�PHGLDWKHTXHKHULWDJH�FRP 
 
9,'e2�  
KWWSV���ZZZ�YLVLRQWUDPH�FRP�
IXOOVFUHHQ-SDJH�FRPS-M�VER�]L�
FG��G�H�-E���-����-E���-
�HEG�������������)L��'����S�
�'���V��'   



7RXUQRL�GH�JROI-EpQpILFH����� 
/D�)RQGDWLRQ�GHV�VHUYLFHV�GH�VDQWp�

GH�OD�05&�GH�/¶,VOHW 
3UpVLGHQFH�G¶KRQQHXU 

 
3RXU� XQH� ��H� DQQpH� FRQVpFXWLYH�� OD�
)RQGDWLRQ� GHV� VHUYLFHV� GH� VDQWp� GH� OD�
05&� GH� /¶,VOHW�� DYHF� OD� FROODERUDWLRQ�
GH�3URPXWXHO�0RQWPDJQ\-/¶,VOHW��WLHQ�
GUD�VRQ�WRXUQRL�GH�JROI-EpQpILFH�OH�OXQ�
GL� ��� DR�W� SURFKDLQ� DX� &OXE� GH� JROI�
/¶,VOHW-6XG�GH�6DLQW-3DPSKLOH� 
 
3RXU� SUpVLGHU� FHWWH�
LPSRUWDQWH� DFWLYLWp� GH�
FROOHFWH� GH� IRQGV�� OD�
)RQGDWLRQ�D�IDLW�DSSHO�
j� 0PH� $OLQH� )OD�
PDQG��XQH�SHUVRQQDOL�
Wp� ELHQ� FRQQXH� GH� OD�
UpJLRQ�SRXU�VRQ�HQJD�
JHPHQW� FRPPXQDX�
WDLUH�� VRFLDO� HW� WRXULV�
WLTXH�GDQV�VRQ�PLOLHX� 
 
/H� FRPLWp� RUJDQLVDWHXU� GX� WRXUQRL� GH�
JROI� LQYLWH� GqV� PDLQWHQDQW� OHV� RUJD�
QLVPHV� HW� HQWUHSULVHV� j� VRXWHQLU� ILQDQ�
FLqUHPHQW� FHW� pYpQHPHQW� SDU� GHV� GRQV�
HW� FRPPDQGLWHV�� � /HV� FLWR\HQV� VRQW�
LQYLWpV� j� \� SDUWLFLSHU� VHORQ� OD� IRUPXOH�
TXL� OHXU�FRQYLHQW �� OD� MRXUQpH�FRPSOqWH�
�FROODWLRQ� PDWLQDOH�� SDUWLH� GH� JROI� LQ�
FOXDQW� OD� YRLWXUHWWH� HW� OH� VRXSHU�� RX� OH�
VRXSHU�XQLTXHPHQW��/H� WRXUQRL�GH�JROI�
SHUPHW�G¶DPDVVHU�DQQXHOOHPHQW�SOXV�GH�
�� ���� �� SRXU� DPpOLRUHU� OHV� VRLQV� GH�
VDQWp� GLVSHQVpV� j� OD� SRSXODWLRQ� GH� OD�
05&�GH�/¶,VOHW� 
 
3RXU�REWHQLU�SOXV�GH�UHQVHLJQHPHQWV��
IDLUH�XQ�GRQ�RX�UpVHUYHU�GHV�SODFHV��LO�
VXIILW� GH� FRQWDFWHU�0PH� 6\OYLH� 7DO�
ERW� GH� 3URPXWXHO� 0RQWPDJQ\-
/¶,VOHW�DX����-���-�����RX�SDU�FRXU�
ULHO�j�V\OYLH�WDOERW#SURPXWXHO�FD�� 
 

6RXUFH �� 
0LFKHO�3HOOHWLHU��3UpVLGHQW� 

)RQGDWLRQ�GHV�VHUYLFHV�GH�VDQWp�GH�OD�
05&�GH�/¶,VOHW 

92,/(�02%,/( 
 
3RXU�XQH�WURLVLqPH�DQQpH��9RLOH�PRELOH�
HVW�GH�UHWRXU�j�%HUWKLHU-VXU-0HU� 
 
4X¶HVW-FH�TXH�9RLOH�0RELOH�" 
&¶HVW� XQH� pFROH� GH� YRLOH� LWLQpUDQWH� VH�
GpSODoDQW� j� WUDYHUV� OH� 4XpEHF� GDQV� OH�
EXW� GH� SURPRXYRLU� HW� G¶HQVHLJQHU� OD�
YRLOH�HW�OD�VpFXULWp�QDXWLTXH��(Q�SOXV�GH�
IDLUH�GpFRXYULU�OD�YRLOH��FH�SURMHW�SHUPHW�
G¶HQ�IDYRULVHU�OH�GpYHORSSHPHQW�HW�O¶DF�
FHVVLELOLWp� SRXU� WRXV�� /D� FOLHQWqOH� YLVpH�
HVW�GLYHUVLILpH���MHXQHV�RX�PRLQV�MHXQHV��
QRYLFHV� RX� SOXV� H[SpULPHQWpV�� WRXV� DX�
URQW�OD�FKDQFH�G¶HQ�SURILWHU� 
 
9RLOH�0RELOH�� YRLOj� XQH� EHOOH� RFFDVLRQ�
SRXU� OHV� PXQLFLSDOLWpV� DYRLVLQDQWHV� GH�
%HUWKLHU-VXU-0HU�GH�GpFRXYULU�GLIIpUHP�
PHQW�O¶HQYLURQQHPHQW�ULYHUDLQ�HW�PDULQ� 
 
+RUDLUH � 
'X� OXQGL� ��� DX� YHQGUHGL� ��� DR�W� �����
���MRXUV�GH�YRLOH�DYHF���j���KHXUHV�G¶DF�
WLYLWp� SDU� MRXU��� /¶KRUDLUH� VHUD� HQ� IRQF�
WLRQ� GHV� PDUpHV� KDXWHV�� GRQF� j� FRQILU�
PHU� SDU� O¶pTXLSH� GH� PRQLWHXUV�� /¶kJH�
PLQLPXP� UHTXLV� HVW� GH� ��� DQV� RX� O¶HQ�
IDQW� GRLW� rWUH� Qp� DYDQW� OH� �HU� RFWREUH�
������ 
 
&R�W� �� ���� �� �� 3DUWLFLSDQW� UpVLGHQW� GH�
%HUWKLHU-VXU-0HU�RX������� ��3DUWLFLSDQW�
QRQ-UpVLGHQW�GH�%HUWKLHU-VXU-0HU� 
,QVFULSWLRQ�LQIRUPDWLRQ� �� -RQDWKDQ�
%ORXLQ� �� �������-����� SRVWH� ���� �� ORL�
VLUV#EHUWKLHUVXUPHU�FD� 
 
$X� SODLVLU� GH� YRJXHU� DYHF� YRXV� VXU� OH�
IOHXYH j�%HUWKLHU-VXU-0HU���? 

81(�+$/7(-*$5'(5,(� 
¬�6$,17--($1-3257--2/, 

 
/D�0DLVRQ�GH�OD�)DPLOOH�GH�OD�05&�GH�
/¶,VOHW� HVW� KHXUHXVH� GH� YRXV� DQQRQFHU�
O¶RXYHUWXUH�G¶XQ�QRXYHDX�SRLQW�GH� VHU�
YLFH� GH� VD� KDOWH-JDUGHULH�� � (Q� HIIHW��
VXLWH� j� GHV� GHPDQGHV� UpSpWpHV� GX� PL�
OLHX�HW�j�XQH�EDLVVH�GH�IUpTXHQWDWLRQ�GH�
OD� KDOWH� GH� 6DLQW-$XEHUW� SHUPHWWDQW� GH�
OLEpUHU� GX� WHPSV� G¶DFFXHLO�� 6DLQW--HDQ-
3RUW--ROL�V¶DMRXWH�PDLQWHQDQW�DX[�PXQL�
FLSDOLWpV�GHVVHUYLHV� 
 
*UkFH� j� OD� FROODERUDWLRQ� GH� OD�PXQLFL�
SDOLWp� GH� 6DLQW--HDQ-3RUW--ROL� HW� GH� OD�
&'&� ,&,� 0RQWPDJQ\-/¶,VOHW�� OD� KDOWH�
VHUD�RIIHUWH� GDQV� OHV� ORFDX[�GH� OD�PDL�
VRQ�FRPPXQDXWDLUH�VLWXpH�DX������URXWH�
GH� O¶eJOLVH�� OHV�PHUFUHGLV� GH� �� K� ��� j�
���K�� �/HV� IDPLOOHV�GH�6DLQW--HDQ-3RUW-
-ROL��6DLQW-$XEHUW�HW�6DLQW-'DPDVH�VRQW�
OHV� ELHQYHQXHV�� /¶pGXFDWULFH� j� O¶HQ�
IDQFH� UHVSRQVDEOH� GHV� KDOWHV�� *HQH�
YLqYH�/RUG��VH�IHUD�XQ�SODLVLU�G¶DFFXHLO�
OLU�OHV�HQIDQWV�kJpV�GH����PRLV�j���DQV� 
 
/D� KDOWH-JDUGHULH� HVW� XQ� VHUYLFH� GH�
JDUGH� FRPPXQDXWDLUH� � 'XUDQW� OD� MRXU�
QpH�� OHV� HQIDQWV� H[SORUHQW� GLIIpUHQWHV�
WKpPDWLTXHV� � 'HV� DFWLYLWpV� WHOOHV� TXH�
EULFRODJHV��SDUFRXUV�PRWHXUV��VRUWLHV�DX�
SDUF�HW� OHFWXUHV�GH�FRQWHV� VRQW�SUpYXHV�
j� FKDTXH� UHQFRQWUH�  � /¶XQLYHUV� GH� OD�
KDOWH-JDUGHULH� SHUPHW� XQH� H[SpULHQFH�
GH� JURXSH� j� GHV� HQIDQWV� G¶kJH� SUpVFR�
ODLUH�����PRLV�j���DQV��HQ�OHXU�SHUPHW�
WDQW�GH�EpQpILFLHU�G¶DFWLYLWpV�pGXFDWLYHV�
HW�SODLVDQWHV�� WRXW�HQ� UHQIRUFLVVDQW� OHXU�
DXWRQRPLH�HW�OHXU�FDSDFLWp�GH�VRFLDOLVD�
WLRQ��,O�SHUPHW�DXVVL�DX�SDUHQW�GH�SURIL�
WHU�G¶XQ�SHWLW�UpSLW�ELHQ�DSSUpFLp� 
 
9RLFL�O¶KRUDLUH�GH�WRXV�OHV�SRLQWV�GH�

VHUYLFH �  
/¶,VOHW��VHFWHXU�6DLQW-(XJqQH� �� 

0DUGL�GH���K����j����K 
6DLQW--HDQ-3RUW--ROL �� 

0HUFUHGL�GH���K����j����K 
6DLQW-3DPSKLOH �� 

-HXGL�GH��K���j����K 
6DLQW-5RFK-GHV�$XOQDLHV�� 
9HQGUHGL�GH���K����j����K 

 
3RXU� LQIRUPDWLRQ� RX� LQVFULSWLRQ�� FRQ�
WDFWH]� ,VDEHOOH� %RXUJDXOW�� GLUHFWULFH��
SDU� WpOpSKRQH� DX� ���-���-����� SRVWH�
����RX�DX����-���-�����RX�SDU�FRXUULHO�
j�PDLVRQGHODIDPLOOH#JOREHWURWWHU�QHW 


