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Ø 'vQHU�FRPPXQDXWDLUH�OH���DYULO 
Ø &XLVLQH�FROOHFWLYH�j�6DLQW-3DPSKLOH�OH����DYULO 
Ø (VSDFH-)DPLOOH��DWHOLHU�SDUHQWV-HQIDQWV��OH����DYULO 
Ø &XLVLQH�FROOHFWLYH�j�7RXUYLOOH�OH����DYULO� 
 

,VDEHOOH�%RXUJDXOW��GLUHFWULFH 
0DLVRQ�GH�OD�)DPLOOH�GH�OD�05&�GH�/
,VOHW 

���-���-��������� 
ZZZ�PDLVRQIDPLOOHPUFOLVOHW�FRP��? 

/H�+DYUH�GHV�)HPPHV�HVW�SOXV�TX¶XQH�PDLVRQ�G¶DLGH�HW�G¶Kp�
EHUJHPHQW�SRXU�IHPPHV�YLFWLPHV�GH�YLROHQFH�FRQMXJDOH�HW�
OHXUV�HQIDQWV��,O�RIIUH�DXVVL�GLYHUV�VHUYLFHV�WHOV�TXH�GHV�VHU�
YLFHV�H[WHUQHV�VRXV�IRUPH�GH�UHQFRQWUHV�GDQV�GLIIpUHQWV�SRLQWV�
GH�VHUYLFH�GH�OD�UpJLRQ�HW�DXVVL�GHV�DWHOLHUV�HW�SUpVHQWDWLRQV�GH�
VHQVLELOLVDWLRQ�� 
 
7RXW�FRPPH�OHV�IHPPHV�DGXOWHV��OHV�DGROHVFHQWHV�VRQW�IUp�
TXHPPHQW�FRQIURQWpHV�j�GHV�VLWXDWLRQV�GH�YLROHQFH�GDQV�SOX�
VLHXUV�VSKqUHV�GH�OHXU�YLH��&¶HVW�SRXUTXRL�OHV�LQWHUYHQDQWHV�
MHXQHVVH�GX�+DYUH�GHV�)HPPHV�RQW�PLV�VXU�SLHG�XQ�QRXYHDX�
SURMHW�YLVDQW�OD�SUpYHQWLRQ�GH�OD�YLROHQFH�SK\VLTXH�HW�SV\FKR�
ORJLTXH�DXSUqV�GHV�IHPPHV�HW�GHV�MHXQHV�ILOOHV��&H�SURMHW�QRP�
Pp�(VTXLYH�HVW�XQ�DWHOLHU�LQWHUDFWLI�HW�G\QDPLTXH�TXL�YLVH�j�
SHUPHWWUH�DX[�ILOOHV�G¶rWUH�PLHX[�RXWLOOpHV�IDFH�j�WRXWHV�OHV�
IRUPHV�GH�YLROHQFH��8QH�SUHPLqUH�FRKRUWH�GH�MHXQHV�GH�QLYHDX�
VHFRQGDLUH�D�H[SpULPHQWp�OH�SURMHW��/¶DWHOLHU�GLYLVp�HQ�GHX[�
SDUWLHV��VXU�XQH�SpULRGH�GH���K�D�SRXU�REMHFWLI�G¶DLGHU�OHV�
IHPPHV�HW�OHV�DGROHVFHQWHV�DILQ�G¶rWUH�PLHX[�RXWLOOpHV�SRXU�
IDLUH�IDFH�DX[�YLROHQFHV�HQ�OHXU�SHUPHWWDQW�G¶DSSUHQGUH�j�FRQ�
WUHU�DXWDQW�OHV�DJUHVVLRQV�SV\FKRORJLTXHV�TXH�OHV�DJUHVVLRQV�
SK\VLTXHV�� 
 
/¶DSSURFKH�GpYHORSSpH�SDU�/H�+DYUH�GHV�)HPPHV�PLVH�VXU�OH�
UHQIRUFHPHQW�GH�OD�FRQILDQFH�HQ�VRL�HW�GH�O¶DIILUPDWLRQ�GH�VRL�
SDU�GHV�DWHOLHUV�HW�WHFKQLTXHV�FRQFUqWHV�HW�DGDSWpHV�DX[�EHVRLQV�
GHV�IHPPHV�HW�DGROHVFHQWHV��
3RXU�SOXV�G¶LQIRUPDWLRQV�VXU�QRV�
GLIIpUHQWV�VHUYLFHV��FRQWDFWH]�HQ�
WRXW�WHPSV�/H�+DYUH�GHV�
)HPPHV�DX �����-���-������? 
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© 3DUOHU�GX�VXLFLGH�VDXYH�GHV�YLHV�ª��$X�4XpEHF��F¶HVW�HQ�
PR\HQQH���SHUVRQQHV�SDU�MRXU�TXL�GpFpGHURQW�SDU�VXLFLGH��,O�
HVW�GRQF�LPSpUDWLI�G¶HQYR\HU�XQ�PHVVDJH�FODLU�TXH�OH�VXLFLGH�
Q¶HVW�SDV�XQH�RSWLRQ� 
 
6L�YRXV�VRXIIUH]�RX�TXH�YRXV�FRQQDLVVH]�XQH�SHUVRQQH�TXL�YLW�
XQ�PRPHQW�GH�GpWUHVVH��Q¶DWWHQGH]�SOXV��,O�H[LVWH�GHV�VHUYLFHV�
G¶DLGH�JUDWXLWV��FRQILGHQWLHOV�HW�GLVSRQLEOHV����K�����MRXUV�SDU�
WRXW�GDQV�OD�UpJLRQ��3DUFH�TXH�7287(6�OHV�YLHV�VRQW�SUp�
FLHXVHV��? 
 

� ����$33(//( 
ZZZ�SUHYHQLUOHVXLFLGH�FRP 

ZZZ�FRPPHQWSDUOHUGXVXLFLGH�FRP 
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+HXUHV�G¶RXYHUWXUH�GX�ORFDO� 
GH�6DLQW-3DPSKLOH� 
 
0DUGL �����K����j����K��� 
0HUFUHGL �����K����j����K����–����K����j�
���K�-���K�j����K��� 
-HXGL �����K����j����K���-���K����j����K�
-���K�j����K��� 
9HQGUHGL �����K����j����K����-���K� 
j����K��� 

 
3UpVHQFH�6DLQWH-3HUSpWXH 

 
0HUFUHGL � ���K����j����K 
 

$&7,9,7e6�(1�$95,/��� 
�� 
-HXGL�OH��� ��6RXSHU�WKpPDWLTXH�
�LQVFULSWLRQ�DYDQW�OH����DYULO�j����K���� 
*UDWXLW 
7UDQVSRUW�GLVSRQLEOH 
���K����j����K��� 
 
-HXGL�OH��� ��6DLQW-$GDOEHUW�j�FRQILU�
PHU 
 
-HXGL�OH��� ��6RXSHU�WKpPDWLTXH�
�LQVFULSWLRQ�DYDQW�OH����DYULO�j����K���� 
*UDWXLW 
7UDQVSRUW�GLVSRQLEOH 
���K����j����K��� 
 
9HQGUHGL�OH��� ��6RXSHU�HW�VRLUpH�GH�
3kTXHV��LQVFULSWLRQ�DYDQW�OH����DYULO�j�
���K���� 
*UDWXLW 
7UDQVSRUW�GLVSRQLEOH 
 

3RXU�LQIRUPDWLRQ HW�LQVFULSWLRQ��� 
���-���-������? 

&20081,48e�'(6 
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'(�72859,//( 
 
0DUGL�OH����PDUV�DYDLW�OLHX�QRWUH�UHQ�
FRQWUH��OHV�SUpVHQFHV�IXUHQW�QRPEUHXVHV�
HW�SOXVLHXUV�PRUFHDX[�DX�FRQFRXUV�GX�
PRLV�IXUHQW�SUpVHQWpV��)pOLFLWDWLRQV�DX[�
SDUWLFLSDQWHV� 
 
/H�FRPLWp�QH�PpQDJH�QL�VRQ�WHPSV�QL�
VRQ�pQHUJLH�SRXU�XQH�SDVVLRQ�FRPPXQH��
IDLUH�JUDQGLU�HW�FRQQDvWUH�QRWUH�DVVRFLD�
WLRQ�HW�WUDQVPHWWUH�OH�SDWULPRLQH�DUWLVD�
QDO�HW�FXOWXUHO��PHUFL�HW�IpOLFLWDWLRQV�� 
 
/D�SURFKDLQH�UpXQLRQ�DXUD�OLHX�PDUGL�OH�
��DYULO�R��O¶RQ�SUpVHQWHUD�OHV�SLqFHV�
GHPDQGpHV�SDU�OD�)pGpUDWLRQ�DLQVL�TXH�
OHV�DUWLFOHV�DX�SURJUDPPH�TXL�HVW�OH�
WLVVDJH��&HWWH�UHQFRQWUH�VH�WHUPLQHUD�SDU�
OH�VRXSHU�DX�UHVWDXUDQW� 
 
$X�SODLVLU�GH�VH�UHQFRQWUHU���? 
 

0DULHWWH�6W-3LHUUH 

9RXV�Q·DYH]�SDV�HQFRUH�
YRWUH�FDUWH�GH�PHPEUH� 
GH�/·eFKR�G·HQ�+DXW������ 

  
6HXOHPHQW������ 

  
6�9�3��$LGH]-QRXV�j� 

FRQVHUYHU�HQ�ERQQH�VDQWp� 
ILQDQFLqUH�YRWUH�MRXUQDO� 
HW�SURFXUH]-YRXV-OD«�� 

�YRLU�QRWUH�SHWLW�FRXSRQ� 
j�OD�SDJH���� 

/27(5,(�0e',$7+Ê48(� 
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'(�6$,17(-3(53e78( 

 
'LPDQFKH�OH����PDUV��
SRXU�OD�WURLVLqPH�DQ�
QpH �GH�OD�/RWHULH�j�OD�
VDFULVWLH�GH�6DLQWH-
3HUSpWXH� D�HX�OLHX�OH�SUHPLHU�WLUDJH�
�����GH�OD�/RWHULH�0pGLDWKqTXH�O
+pUL�
WDJH� 
 
/HV�JDJQDQWV�GX��������VRQW�0��&OHU�
PRQW�%pODQJHU�HW�0��*HUPDLQ�*DX�
WKLHU� 
 
/H�ELOOHW�IXW�WLUp�SDU�O
DEEp�)HUQDQGR�HW�
SRUWH�OH�QXPpUR�����)pOLFLWDWLRQV�DX[�
JDJQDQWV� 
 
,O�QRXV�UHVWH�TXHOTXHV�ELOOHWV��FRPPXQL�
TXH]�DYHF�0PH�&KULVWLQH�%pODQJHU�
UHVS��DX����-���-������? 

&21)e5(1&(�+257,&2/( 
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/¶$*5,&8/785(�85%$,1( 

 
DYHF�5RFN�*LJXqUH� 

 
MHXGL�OH���PDL�������j���K 

 
DX�FHQWUH�FXOWXUHO�*RGHQG¶$UW 

VRLUpH�RUJDQLVpH�SDU�OH 
&RPLWp�)ORUDOLHV����� 
JUDWXLWH�SRXU�WRXV��? 
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'vQHU�GDQVDQW��FDEDQH�j�VXFUH��GX�&OXE�

GH�O¶ÆJH�G¶2U�GH�6DLQW-3DPSKLOH�� 
PDUGL����DYULO������j�SDUWLU�GH����K��

j�OD�VDOOH�PXQLFLSDOH�� 
0XVLTXH�-HDQ-<YHV�HW�'HQLV� 

  
5pVHUYDWLRQV�� 
���-���-���� 
���-���-����� 

 
%LHQYHQXH�j�WRXV���? 
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([FHSWLRQQHOOHPHQW�OD�UpXQLRQ�
G¶DYULO�DXUD�OLHX�0(5&5(',�OH��� 

 
/D�SURFKDLQH�UpXQLRQ�PHQVXHOOH�GX�
&HUFOH�GH�)HUPLqUHV�GH�6DLQW-3DPSKLOH�
DXUD�OLHX �PHUFUHGL�OH����DYULO����� �j�OD�
VDOOH�GX�FRQVHLO�GH�9LOOH�j����K��� 
%LHQYHQXH�j�WRXWHV � 
 
-5HQVHLJQHPHQWV�SRXU�OHV�FRQJUqV�Up�
JLRQDO�HW�SURYLQFLDO� 
-�+RPPDJH�j�OD�VHFUpWDLUH� 
-�eYDOXDWLRQ�GHV�PRUFHDX[�GH�OD�)pGp�
UDWLRQ�� 
-�/H�SDLHPHQW�GH�O¶DERQQHPHQW�j�OD�
UHYXH�/¶$FWXHOOH�GRLW�VH�IDLUH�DYDQW�OH�
���PDL������ 
 
 3RXU�FHOOHV�LQWpUHVVpHV�j�SDUWLFLSHU�
DX[ �PRUFHDX[�GX�PRLV��ELHQYHQXH��� 
· )RXWD 
· %UDFHOHW�HQ�IULYROLWp�j�O¶DLJXLOOH�RX�

QDYHWWH 
· *kWHDX�j�O¶pUDEOH 
· &DSWHXU�GH�UrYHV��? 

 
*LOEHUWH�3HOOHWLHU�  

 � � � UHVSRQVDEOH�GHV�FRPPXQLFDWLRQV 

$&7,9,7e6�¬�/$�6$//(�'(�
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',0$1&+(����$95,/��� 
DYHF�-HDQ-<YHV�*UHQLHU�HW�'HQLV�3HOOH�

ULQ�� 
j�FRPSWHU�GH����K�� 

9RXV�SRXYH]�UpVHUYHU�DX[�QXPpURV��� 
�������-�����RX��������-����� 

 
62,5e(6��� 

 
6$0(',���$95,/ 
6$0(',���0$,� 

j�FRPSWHU�GH����K�DYHF� 
-HDQ-<YHV�*UHQLHU�HW�'HQLV�3HOOHULQ�� 
j�OD�VDOOH�GH�O¶ÆJH�G¶2U�GH�6DLQWH-

3HUSpWXH� 
 

%,1*2�¬�5(7(1,5�� 
� 

¬�OD�VDOOH�GH�O¶ÆJH�G¶2U�GH�6DLQWH-
3HUSpWXH�j����K����� 

0HUFUHGL����$95,/� 
--------------------------- 
/H�FRPLWp�GH�O¶ÆJH�G¶2U�GH� 

6DLQWH-3HUSpWXH�YRXV��VRXKDLWH� 
OD�ELHQYHQXH� 

81(�&21)e5(1&(� 
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/H� 0XVpH� GH� OD� Pp�
PRLUH� YLYDQWH� DF�
FXHLOOHUD� 0DXULFH�
*DJQRQ��MRXUQDOLVWH�HW�
DXWHXU� GHV� YROXPHV�
/HV� eYpQHPHQWV� RX�
EOLpV� GH� OD� &{WH-GX-
6XG�� .DPRXUDVND� —�
/¶,VOHW�� WRPHV �� HW� ��
������HW������� 
 
0� *DJQRQ� DQLPHUD�

XQH�FRQIpUHQFH�SDUWLFLSDWLYH�SRUWDQW�VXU�
GHV�pYpQHPHQWV�GpFULWV�GDQV�VHV�OLYUHV�� 

 
&¶HVW�j�OD�VXLWH�GH�WUDYDX[�GH�UHFKHUFKH�
HW� G¶HQWUHYXHV� VXU� OH� WHUURLU� NDPRXUDV�
NRLV�HW�GH�/¶,VOHW�TXH�0DXULFH�*DJQRQ�
D�UpGLJp�VHV�OLYUHV��,O�RXYUH�XQH�IHQrWUH�
VXU� OD� SHWLWH� KLVWRLUH� GHV� JHQV� HW� GHV�
pYpQHPHQWV�TXL�RQW�PDUTXp�OD�UpJLRQ�HW�
SDUIRLV�PrPH�UD\RQQp�VXU�OD�VFqQH�SUR�
YLQFLDOH� 
 
0� *DJQRQ� GLULJH� DYHF� DGUHVVH� FHWWH�
UHQFRQWUH� TXL� D� GpMj� VXVFLWp� EHDXFRXS�
G¶LQWpUrW�DXSUqV�G¶DXGLWRLUHV�QRPEUHX[��
,O�LQYLWH�OHV�JHQV�j�SUHQGUH�SDUW�j�OD�FRQ�
IpUHQFH��V¶LOV�OH�GpVLUHQW��HQ�UpSRQGDQW�j�
GHV� TXHVWLRQV� RX� HQ� UDFRQWDQW� OHXUV�
SURSUHV� VRXYHQLUV� DX� VXMHW� GHV� SHUVRQ�
QDJHV�HW�IDLWV�SUpVHQWpV� 
 
&¶HVW�XQ�UHQGH]-YRXV�SRXU�GpFRXYULU�RX�
UHGpFRXYULU� QRV� JHQV�� QRV� YLOODJHV� HW�
QRV�PXQLFLSDOLWpV�OH�GLPDQFKH� ���DYULO�
����� j� �� K�� &HWWH� DFWLYLWp� JUDWXLWH�

&UpGLW�SKRWR��� 
$WZRRG� 

3KRWRJUDSKLH� 

V¶DGUHVVH�j�GHV�SHUVRQQHV�GH�WRXW�kJH� 
 
/HV�SDUWLFLSDQWV�SRXUURQW�VH�SURFXUHU�
OHV�YROXPHV�eYpQHPHQWV�RXEOLpV�GH�OD�
&{WH-GX-6XG��.DPRXUDVND�–�/¶,VOHW��
WRPHV ��HW���HW�OHV�IDLUH�GpGLFDFHU� 
 
%LHQYHQXH�j�WRXV��? 

,O�V¶DJLW�G¶XQH�DFWLYLWp�SRUWDQW��HQWUH�
DXWUHV�VXMHWV��VXU�GHV�pYpQHPHQWV�

VXUYHQXV�j�6DLQW-3DPSKLOH��j�
6DLQWH-3HUSpWXH�HW�j�7RXUYLOOH�� 

¬�3Æ48(6�� 
2))5(=�81�/,95(� 

(1�&$'($8� 
 

9HQH]�DX�)HVWLYDO�GX�OLYUH�6FKRODVWLF�GH�
O¶pFROH�SULPDLUH�6W--RVHSK� 

j�6DLQW-3DPSKLOH� 
9RXV�\�WURXYHUH]�GH�ERQV�OLYUHV 
�MHXQHVVH�j�SUL[�DERUGDEOH� 

 
-HXGL�����DYULO����� 
���K����j����K��� � 

 
3RXU�FKDTXH�WUDQFKH�GH������GpSHQVp�DX�
)HVWLYDO��MXVTX¶j�����UHYLHQQHQW�j�QRWUH�
pFROH���&HW�DUJHQW�VHUYLUD�j�O¶DFKDW�GH�
QRXYHDX[�OLYUHV�SRXU�QRV�FODVVHV� 

 
�1RXV�DFFHSWRQV�O¶DUJHQW�FRPSWDQW��
OD�FDUWH�GpELW�DLQVL�TXH�OHV�FDUWHV�9LVD��
0DVWHU&DUG�HW�$PHULFDQ�([SUHVV�� 



 
9,$&7,9(�6$,17-3$03+,/( 

  
9HQH]�YRXV�DPXVHU�WRXW�HQ�SUDWLTXDQW�
GHV�H[HUFLFHV�IDFLOHV�DGDSWpV�j�WRXV�OHV�
kJHV�HW�TXL�YRXV�SHUPHWWURQW�GH�JDUGHU�
OD�IRUPH��© *URXLOOH�DYDQW�TXH�oD�
URXLOOH ª��F¶HVW�QRWUH�GHYLVH� 
 

+HXUH���7RXV�OHV�PDUGLV�j����K��� 
2����6DOOH�PXQLFLSDOH�GH� 

6DLQW-3DPSKLOH��ORFDO�GH�O¶ÆJH�G¶2U��� 
  

$XFXQ�DFFHVVRLUH�UHTXLV� 
  
6L�FHWWH�DFWLYLWp�YRXV�LQWpUHVVH�HW�TXH�OH�
GpSODFHPHQW�HVW�SRXU�YRXV�XQ�SUR�
EOqPH��DSSHOH]-QRXV��QRXV�DYRQV�XQH�
VROXWLRQ�SRXU�YRXV��? 
  

'HQLVH�/RUG��UHVSRQVDEOH 
�������-������ 

&+(9$/,(56�'(� 
&2/20%�&216(,/����� 

$X�VHUYLFH�GH�XQ��DX�VHUYLFH�GH�WRXV�� 
  

�5(&587(0(17� 
  
Ø 9RXV�GpVLUH]�GHYHQLU�PHPEUH�GH�
QRWUH�RUJDQLVPH� 
 
Ø 9RXV�GpVLUH]�UHFHYRLU�GH�O¶LQIRUPD�
WLRQ�SHUWLQHQWH� 
 
Ø 9RXV�rWHV�XQ�DQFLHQ�PHPEUH�LQWpUHV�
Vp�j�MRLQGUH�GH�QRXYHDX[�&KHYDOLHUV�GH�
&RORPE� 
  
&RQWDFWH]�0��+LODLUH�'XEp� 
DX��������-����� 
  
/¶KRPPH�TXL�VH�WLHQW�GHERXW�DYHF�
QRXV�Q¶HVW�MDPDLV�VHXO���? 

&/8%�'(�/¶Æ*(�'¶25�'(�
72859,//( 

 
6RLUpH�GDQVDQWH�VDPHGL�OH����DYULO�j��
���K�j�OD�VDOOH�GX�J\PQDVH��j�O¶DQFLHQQH�
pFROH�GH�7RXUYLOOH�� 
 
0XVLTXH���'LDQH�HW�&KDUOHV�� 
3RXU�LQIRUPDWLRQV����������-����� 
 
/H�FRPLWp�GH�O¶ÆJH�G¶2U�GH�7RXUYLOOH� 

YRXV�VRXKDLWH�OD�ELHQYHQXH���? 

0(66$*(�'8� 
&(5&/(�/86(.87 

 
���-8,1�-2851e(� 
1$7,21$/(�'(6� 

35(0,Ê5(6�1$7,216� 
 
&HWWH�IrWH�VHUD�VRXOLJQpH�OH����MXLQ�HW�
VHUD�SURORQJpH�OH�OHQGHPDLQ����j�
7RXUYLOOH�DX�FRPSOH[H�PXQLFLSDO��
$FWLYLWpV�JUDWXLWHV�SRXU�WRXWH�OD�ID�
PLOOH��&HUFOHV�GH�SDUWDJH��DUWLVDQDW��
FRQWHV��EULFRODJH�HW�MHX[��VSHFWDFOH�GH�
FKDQVRQV��6XUYHLOOH]�ELHQ�OD�SURJUDP�
PDWLRQ�GDQV�OH�QXPpUR�GH�MXLQ�GH�
O¶eFKR�G¶HQ�+DXW � 
 
%pQpYROHV�UHFKHUFKpV ��6L�YRXV�GpVL�
UH]�GRQQHU�XQ�SHX�GH�YRWUH�WHPSV��
UHSDV�HW�WUDQVSRUW�DVVXUpV��3RXU�LQIRU�
PDWLRQV �����-���-������? 

$66(0%/e(� 
*e1e5$/(� 
$118(//( 

 
0(5&5(',� 

/(���$95,/������ 
¬�����+��� 
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$SUqV�SOXV�GH����DQV�G¶H[LVWHQFH��GH�
QRPEUHX[�EpQpYROHV�VH�VRQW�LPSOLTXpV�
SRXU�IDLUH�XQ�FOXE�TXDG�HQ�VDQWp�HW�Gp�
YHORSSHU�GHV�VHQWLHUV�G¶H[FHOOHQWH�TXDOL�
Wp� 
 
1RXV�YRXORQV�XQH�DVVHPEOpH�JpQpUDOH�
TXL�UHIOqWH�OD�JUDQGH�DSSDUWHQDQFH�GH�
VHV�PHPEUHV�HW�OHXU�LPSOLFDWLRQ� 
 
&¶HVW�O¶RSSRUWXQLWp�SRXU�WRXV�GH�YHQLU�
H[SULPHU�OHXUV�LGpHV�HW�F¶HVW�DXVVL�O¶RF�
FDVLRQ�GH�SUHQGUH�FRQQDLVVDQFH�GHV��
JUDQGV�FKDQJHPHQWV�TXH�OD�)pGpUDWLRQ�
GHV�TXDGV�GX�4XpEHF�YHXW�DSSRUWHU�GDQV�
OHV�PRLV�j�YHQLU� 
 
9RWUH�FOXE�D�EHVRLQ�GH�QRXYHDX[�
PHPEUHV�TXL�YHXOHQW�V¶LPSOLTXHU�SRXU�
OD�FRQWLQXLWp�GH�QRWUH�VXFFqV� 
 
eOHFWLRQV�j�O¶RUGUH�GX�MRXU� 
 
%LHQYHQXH�j�WRXV�� 
 
3RXU�LQIRUPDWLRQ����-���-������? 

&(5&/(�'(� 
)(50,Ê5(6� 

6$,17(-)e/,&,7e 
 

%RQMRXU�DPLHV�)HUPLqUHV� 
 
0DOJUp�OH�WHPSV�LQFHUWDLQ�OH����IpYULHU�
GHUQLHU�����GDPHV�RQW�pWp�ILGqOHV�j�OHXU�
UHQGH]-YRXV�PHQVXHO��0PH�-DF\QWKH�
0RUQHDX�D�pWp�pOXH�QRWUH�9DOHQWLQH��
/¶DWHOLHU��VXU�OH�WULFRWLQ��GRQQp�SDU�
0PH�-XOLH�*DJQRQ�D�pWp�WUqV�DSSUpFLp� 
 
(Q�PDUV��DSUqV�OHV�UHFRPPDQGDWLRQV�
G¶XVDJH�0PH�3LHUUHWWH�6W-3LHUUH��SUpVL�
GHQWH�QRXV�LQFLWH�j�WHUPLQHU�OHV�PRU�
FHDX[�GHPDQGpV�SDU�OD�)pGpUDWLRQ�SRXU�
OH�FRQJUqV�SURYLQFLDO�HQ�PDL��0PH�
*KLVODLQH�7DQJXD\�DQLPHUD�XQ�DWHOLHU�
© FRQIHFWLRQ�G¶XQH�ODYHWWH ª�OH����PDUV�
SURFKDLQ� 
 
2Q�VH�GRQQH�UHQGH]-YRXV�OH���DYULO��RQ�
YRXV�DWWHQG�DYHF�YRWUH�VRXULUH�HW�YRWUH�
ERQQH�KXPHXU� 
 
© /H�IUXLW�GX�WUDYDLO�HVW�OH�SOXV�GRX[�GHV�
SODLVLUV« ª ? 
 

'RULV�3HOOHWLHU��FRPPXQLFDWLRQV 



+23��/$�9,(��'8�68'�
'(�/
,6/(7 

 
$&7,9,7e6�'(�$95,/����� 

 
'pMHXQHU�FRQIpUHQFH 
/XQGL���DYULO 
&ROLEUL  
,QY���1DWKDOLH�*DXYLQ�LQI� 
/XFLOOH�&KRXLQDUG 
/RUUDLQH�/pYHVTXH��3UpVHQWDWLRQ�GX�VHU�
YLFH� 
��K�&KH]�5pMHDQ 
 
/XQGL���DYULO 
7RXUQRL�GH�4XLOOHV�+RS��/D�9LH�� 
6XLYL�G¶XQ�GvQHU��OLEUH��+{WHO�1DWLR�
QDO 
��K����j����K��� 
%LHQYHQXH�j�WRXWHV�HW�j�WRXV���� 
,QVFULSWLRQ����-���-���� 
  
/XQGL����DYULO 
,QY���&(&%�/RULH�6LURLV 
��K�&KH]�5pMHDQ 
  
/XQGL����DYULO 
-R\HXVHV�3kTXHV�j�WRXV���� 
  
/XQGL����DYULO 
,QY���6RFLpWp�$O]KHLPHU�&KDXGLqUH-
$SSDODFKHV 
*X\ODLQH�5RXVVHDX��LQWHUYHQDQWH� 
��K�&KH]�5pMHDQ 
 
&+25$/(�92,;�'¶$17$1 

0HUFUHGL�OH����������������DYULO 
j����K�DX�+/0 
  

&$57(6 
-HXGL�-RLH�GH�9LYUH 
���K����OH����������������DYULO 
  

&8,6,1(�&2//(&7,9( 
9HQGUHGL�OH����DYULO�j���K�j�OD�0DLVRQ�
GH�OD�)DPLOOH��,QVFULSWLRQ�HW�LQIRUPDWLRQ� 
���-���-����� 
 

728512,�'(�48,//(6� 
+23��/$�9,(�� 

/XQGL�OH���$YULO 
6XLYL�G¶XQ�GvQHU��OLEUH��+{WHO�1DWLR�
QDO 
��K����j����K��� 
%LHQYHQXH�j�WRXWHV�HW�j�WRXV���� 
,QVFULSWLRQ����-���-���� 
 

$95,/����� 
 

926�$&7,9,7e6�$8�&(175(� 
&8/785(/�*2'(1'¶$57 

 
�026$Í48(� 

 
2HXYUHV�G¶DUWLVWHV�GH�OD�UpJLRQ�GRQW�OH�
WKqPH�HVW�© /H�YHQW�DX�ILO�GHV�VDLVRQV ª������ 
 
1289(//(6�(;326,7,216 � 

 
&+$3($8;��)28/$5'6�(7�
*5$,16�'(�)2/,(�� 
/D�PRGH�D�WRXMRXUV�IDVFLQp��'pFRX�
YURQV�TXHOTXHV�PRPHQWV�GH�FHW�HQ�
JRXHPHQW� 
 
&8,//Ê5(6��&5,67$/�(7�325�
&(/$,1( 
9HQH]�GpFRXYULU�GHV�DUWLFOHV��GHV�REMHWV�
FROOHFWLRQQpV�DX�ILO�GHV�DQV�HW�OpJXpV�DX�
&HQWUH�&XOWXUHO� 
 
/(6�2,6($8;�'¶,&,�6286�/$�
/283(�'(�-2&(/<1(�025,1� 
3KRWRJUDSKH�HW�RUQLWKRORJXH�DPDWHXU� 
 

e9e1(0(176 � 
 
&21)e5(1&(�3$5�-($1-
)5$1d2,6�&+28,1$5' ����PDL� 
�� 
1RXV�SRXUURQV�OH�VXLYUH�GDQV�VRQ�SDU�
FRXUV�GH�YLH��VHV�LWLQpUDLUHV�GH�YR\DJHV��
HW�FRQQDLWUH�DLQVL�OHV�GLIIpUHQWHV�ID�
FHWWHV�FXOWXUHOOHV�HW�KXPDLQHV�GHV�SD\V�
YLVLWpV�R��LO�D�YpFX�TXHOTXH�WHPSV��� 
 

+(85(6�'¶289(5785(�GX�
&(175(�&8/785(/ 

�/HV�YHQGUHGLV�GH�� K�j��� K�HW� 
GH��� K�j��� K��? 

 
&HQWUH�FXOWXUHO�*RGHQG¶$UW 

����UXH�GX�)R\HU�1RUG 
��� ���-�����&RXUULHO � 

JRGHQGDUW#JOREHWURWWHU�QHW 

92<$*(�+23��/$�9,(�� 
0DUGL�OH����MXLQ����� 
5pVHUYH]�YRWUH�GDWH�SRXU�QRXV�DFFRP�
SDJQHU�j�QRWUH�YR\DJH�GH�ILQ�G¶DQQpH� 
=22�0,//(5�'(�)5$03721«� 
HW�GvQHU�WUDGLWLRQQHO�j�OD�&DEDQH�j�
3LHUUH 
-9LVLWH�GX�0LOOHU�=RR 
-'vQHU�WUDGLWLRQQHO�j�OD�&DEDQH�j�
3LHUUH 
-9LVLWH�GH�O¶eFRQRPXVpH�OH�)RUJHURQ�
G¶RU 
-9LVLWH�GH�OD�KRXEORQQLqUH�+RXEORQ�
GHV�MDUUHWV 
-6RXSHU�DX�%XIIHW�GHV�&RQWLQHQWV 
5pVHUYH]�DYDQW����PDL� 
,QIRUPDWLRQ�HW�5pVHUYDWLRQ����-���-
���-���-�����HW����-���-���� 
���-���-���� 
 
 
6283(5-&21&(57�%e1e�
),&(�'(6�92,;�'
$17$1� 

+RS��/D�9LH��LQYLWH�OD�SRSXODWLRQ�HW�VHV�
PHPEUHV�OH� GLPDQFKH���PDL�j ���K  
�6RXSHU-&RQFHUW�EpQpILFH�GHV�9RL[�
'
$QWDQ�DX� 
&OXE�GH�*ROI�6W-3DPSKLOH�� 
SRXU�OD�)rWH�GHV�0qUHV�HW�3qUHV� �5pVHU�
YH]�YRWUH�GLPDQFKH�� 
2Q�YRXV�DWWHQG�HQ�JUDQG�QRPEUH«��
���-�����HW����-���� 
 

$11,9(56$,5(6�$95,/ 
 
$QQHWWH�/HEODQF���  ��DYULO 
0DULH-/XFH�3HOOHWLHU  ��DYULO� 
5REHUW�%pODQJHU��   ��DYULO 
'DQLHOOH�%ODQFKHW����������� ��DYULO 
3DXOHWWH�'XEUHXLO ���������������DYULO 
'HQLVH�%ODQFKHW ���������������DYULO 
0DUF-<YRQ�%ODQFKHW  ���DYULO 
&OpPHQW�&KRXLQDUG  ���DYULO 
5REHUW�%ODQFKHW�� ���������������DYULO 
$OEHUWH�-HDQ� ������������ ���DYULO 
3DXOLQH�*��/HFOHUF�� � ���DYULO 
&DPLOOH�'DLJOH� ���������������DYULO 
0XULHOOH�&RXORPEH������������DYULO 
<YHWWH�3RXOLQ��� ����������������DYULO 
&OpPHQW�6��3HOOHWLHU������������DYULO��? 

  
-RDQH�*RGERXW 



r &DUWH�GH�PHPEUH�����    r�'RQ�BBBBBBBBBBBBB� 
1RP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����7pO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GUHVVH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

eFKR�G¶HQ�+DXW�,QF�������3ULQFLSDOH��%XUHDX������6DLQW-3DPSKLOH��*�5��;� 

9RXV�Q·DYH]�SDV�HQFRUH�
YRWUH�FDUWH�GH�PHPEUH� 
GH�/·eFKR�G·HQ�+DXW������ 

  
6HXOHPHQW������ 

  
6�9�3��$LGH]-QRXV�j� 

FRQVHUYHU�HQ�ERQQH�VDQWp� 
ILQDQFLqUH�YRWUH�MRXUQDO� 
HW�SURFXUH]-YRXV-OD«�� 

�YRLU�QRWUH�SHWLW�FRXSRQ� 
FL-GHVVRXV� 

9(67,$,5(� 
&20081$87$,5( 

 
2UJDQLVPH�TXL�DFFHSWH�YRV�VXUSOXV�GH�
PDLVRQ��VLWXp�DX�����GH�O¶eJOLVH�j���
6DLQW-3DPSKLOH��1RXV��OHV�EpQpYROHV��
SODoRQV�FHV�YrWHPHQWV�SRXU�UHYHQWH��
'HV�JHQV�YLHQQHQW�FKHUFKHU�FHV�YrWH�
PHQWV��GpFRUDWLRQV��DUWLFOHV�GH�FXLVLQH��
UHYXHV�j�WUqV�ERQ�SUL[� 
  
4XDQG�YRXV�DSSRUWH]�DX�9HVWLDLUH�YRV�
YrWHPHQWV�HQFRUH�SURSUHV��QRXV�OHXU�
GRQQRQV�XQH��H�YLH�WRXW�HQ�UHQGDQW�VHU�
YLFH�DX[�JHQV�GH�QRWUH�UpJLRQ� 
  
/(�9(67,$,5(�(67�289(57�

7286�/(6�-(8',6��� 
'H����K�¬����K� 

 /H�GHUQLHU� MHXGL�GX�PRLV�� VRLW� OH�
���DYULO������GH����K�j����K� 
  
1RXV�YHQGRQV�GHV�JXHQLOOHV�WDLOOpHV�
SRXU�OH�JDUDJH�HW�OH�PpQDJH� 
  
$X�SODLVLU�GH�YRXV�UHQFRQWUHU� 
0HUFL��� 
  
1XPpUR�GH�WpOpSKRQH�DX�ORFDO�DX[�
KHXUHV�G¶DIIDLUHV����������-����� 
  
*LVqOH��SUpVLGHQWH�DX��������-�����RX�
/LVH�DX��������-������? 

6283(5�'$16$17�3285�/(6�
$Ì1e6�¬�6$,17-0$5&(/ 

 
6RXSHU�GDQVDQW�SRXU�OHV�DvQpV�
VDPHGL��OH����DYULO������GqV�
���K��j�OD�VDOOH�PXQLFLSDOH�GH�
6DLQW-0DUFHO�DYHF�OHV�PXVL�
FLHQV�-HDQ-<YHV�HW�'HQLV�� 
 

693��UpVHUYH]�SRXU�OH�VRXSHU�DX����-
���-������OH�YHQGUHGL����-���-������ 
 
%LHQYHQXH�j�WRXV��? 

62/,'$5,7e�&$1&(5 
  
'pMHXQHU�j�WRXV�OHV�SUHPLHUV�MHXGLV�GX�
PRLV�j���K�����DX�UHVWDXUDQW�Ð�6RPPHW�
GHV�GpOLFHV�j�6DLQW-$GDOEHUW� 
  

-HXGL���DYULO����� 
$QLPDWULFH���&ODLUH�'HVMDUGLQV 

  
 
3RXU�LQIRUPDWLRQV��� 
2¶1HLO�)RXUQLHU�DX��������-������? 

),//(6�'¶,6$%(//(�&(5&/(�
0$5,$�&+$3'(/$,1(� 

&216(,/������ 
6$,17-3$03+,/( 

  
/D�SURFKDLQH�UpXQLRQ�DXUD�OLHX�PDUGL�OH�
��DYULO������j����K����j�OD�VDOOH�PXQLFL�
SDOH�GH�6DLQW-3DPSKLOH� 
  
1RWUH�-RXUQpH�,VDEHOOLHQQH�VHUD�OH�PHU�
FUHGL����DYULO�������GpEXWHUD�SDU�OD�
PHVVH�j����K�j�OD�FKDSHOOH�GH�O¶pJOLVH�
6DLQW-3DPSKLOH� �VXLYL�G¶XQ�GvQHU�DX�
5HVWDXUDQW�&KH]�5pMHDQ��LQYLWH]�XQH�
DPLH�HW�UpVHUYH]�j�0PH�&ODLUH�0RUHDX�
UpJHQWH�DX����-���-�����? 
  

0DUOqQH�%RXUJDXOW�UpGDFWULFH 



$/%80-6289(1,5� 
���H�6$,17-0$5&(/ 

  
,O�HVW�HQFRUH�SRVVLEOH�GH�UpVHUYHU�YRWUH�
FRSLH�GH�QRWUH�DOEXP-VRXYHQLU��DX�FR�W�
GH������ 
  
9RXV�SRXYH]�OH�IDLUH�SDU�FRXUULHO�DX�
OLYUH���#RXWORRN�FRP�RX�SDU�WpOp�
SKRQH�DX����-����� 
  
1
KpVLWH]�SDV�j�QRXV�FRQWDFWHU�SRXU�
WRXWH�LQIRUPDWLRQ�� 
  

/H�FRPLWp�GX�OLYUH����H� 
GH�6DLQW-0DUFHO� 

5(/$,6�3285�/$�9,( 
 
8QH�QXLW�SRXU�IDLUH�OD�GLIIpUHQFH 
9HQH]�PDUFKHU�SRXU�OXWWHU�FRQWUH�
7286�OHV�FDQFHUV��6DXYRQV���GH�YLHV� 
 
5HODLV�SRXU�OD�YLH 
/D�3RFDWLqUH 
6DPHGL��HU��MXLQ����� 
&HQWUH�%RPEDUGLHU��SLVWH�H[WpULHXUH� 
������H�5XH�%RXOHYDUG�'HVURFKHUV� 
 
)RUPH]�YRWUH�pTXLSH�� 
7pOpSKRQH]-QRXV����������-�����������
���-���� 
,QVFULYH]-YRXV�HQ�OLJQH���
ZZZ�UHODLVSRXUODYLH�FD 
)DFHERRN���5HODLV�SRXU�OD�YLH�GH�/D�
3RFDWLqUH 

-2851e(�,17(51$7,21$/(�
'(6�'52,76�'(6�)(00(6�

�����6286�/(�7+Ê0( 
 

© /(�5(63(&7�d$�6(�0$�
1,)(67( ��ª 

 
¬� O¶RFFDVLRQ� GH� OD� -RXUQpH� ,QWHUQDWLR�
QDOH� GHV� GURLWV� GHV� )HPPHV�� OH� ��PDUV�
GHUQLHU�� OH� &HQWUH-)HPPHV� /D� -DUGLOHF��
OH� &$/$&6� 5LYH-6XG�� /H� +DYUH� GHV�
)HPPHV� HW� OH� &HQWUH� G¶(QWUDLGH� )DPL�
OLDO� GH� OD�05&�GH�0RQWPDJQ\� RQW� DF�
FXHLOOL� SUqV� GH� ��� IHPPHV� GH� OD� UpJLRQ�
ORUV�GX���j���TXL�D�HX�OLHX�DX�/DIRQWDLQH�
5HVWR-%DU�GH�0RQWPDJQ\�OH�YHQGUHGL���
PDUV�GHUQLHU� 
 
/HV� IHPPHV�GH�QRWUH� UpJLRQ�RQW�SX�DS�
SUpFLHU� OD� FRQWHXVH� LQYLWpH�� 0DGDPH�
eOL]DEHWK�'HVMDUGLQV�� TXL� D� FRQTXLV� OHV�
IHPPHV� SUpVHQWHV� SDU� XQ� UpFLW� DQLPp�
© (W� VL� OD� IHPPH�P¶pWDLW� UDFRQWpH� GDQV�
OHV�FRQWHV�GH�IpHV ª� 
 
/H�FRPLWp�RUJDQLVDWHXU� QH�SRXYDLW� SDV�
VHU� VRXV� VLOHQFH� OHV� UDLVRQV� HW� OD� Up�
IOH[LRQ�GX�WKqPH�GH�FHWWH�-RXUQpH�LQWHU�
QDWLRQDOH� GHV� GURLWV� GHV� IHPPHV� © OH�
UHVSHFW� oD� VH� PDQLIHVWH� ª� � $SUqV� GHV�
DQQpHV�G¶DXVWpULWp� TXL� RQW� DIIHFWp� JUDQ�
GHPHQW� OHV� IHPPHV�������D�pWp�XQH�DQ�
QpH� GpWHUPLQDQWH� SRXU� OH� PRXYHPHQW�
IpPLQLVWH� SDUWRXW� GDQV� OH� PRQGH��
FRPPH� DX� 4XpEHF�� QRWDPPHQW� HQ� UDL�
VRQ� GH� O¶DPSOHXU� HW� GH� O¶LPSDFW� GH� OD�
YDJXH��0RL$XVVL��)DFH�j� OD�PRQWpH�GX�
FRQVHUYDWLVPH��GHV�LQWROpUDQFHV�UDFLDOHV�
HW� UHOLJLHXVHV� HW� GHV� LQpJDOLWpV� � QRXV�
GHYRQV� QRXV� XQLU� SRXU� H[LJHU� OH� 5(6�
3(&7� 

3DUFH� TXH� QRXV� VRPPHV� SOXV� QRP�
EUHXVHV� j� VXELU� OD� YLROHQFH�� j� YLYUH�
GDQV� OD� SDXYUHWp�� j� WUDYDLOOHU� DX� VD�
ODLUH� PLQLPXP�� j� rWUH� PRQRSDUHQ�
WDOHV�� j� JDJQHU� XQ� VDODLUH� PRLQGUH�
PDOJUp� GHV� FRPSpWHQFHV� pTXLYD�
OHQWHV� 

3DUFH� TXH� QRXV� VRPPHV� SOXV� QRP�
EUHXVHV� j� DVVXPHU� OHV� WkFKHV�PpQD�

JqUHV��j�SUHQGUH�VRLQ�G¶XQ�HQIDQW�RX�
G¶XQ�SDUHQW�PDODGH�� 

3DUFH� TXH� QRXV� VRPPHV� PRLQV� QRP�
EUHXVHV� GDQV� OHV� OLHX[� GH� SRXYRLU��
TX¶LOV� VRLHQW� SROLWLTXHV�� pFRQR�
PLTXHV� RX� FXOWXUHOV� HW� PRLQV� QRP�
EUHXVHV�GDQV�OHV�OLYUHV�G¶KLVWRLUH� 

3DUFH� TXH� OD� SOXSDUW� GHV� YpULWpV� pQRQ�
FpHV� FL-KDXW� WRXFKHQW� GH� IDoRQ� HQ�
FRUH� SOXV� FULDQWHV� FHUWDLQHV� G¶HQWUH�
QRXV�TXL� VRPPHV� DXWRFKWRQHV�� UDFL�
VpHV�� KDQGLFDSpHV�� WUDQVJHQUHV�� HQ�
VLWXDWLRQ�GH�SDXYUHWp��HWF� 
 

7DQW� TXH� QRWUH� PRQGH� QH� VHUD� SDV�
pJDOLWDLUH� HW� RXYHUWHPHQW� IpPLQLVWH��
QRXV�FRQWLQXHURQV�G¶H[LJHU� OH�UHVSHFW�
HW� GH� PDQLIHVWHU�� VDQV� MDPDLV� ODLVVHU�
DXFXQH�IHPPH�GH�F{Wp��? 

6RXSH�DX�ERXWRQ�SODQLILH�XQH�IRUPDWLRQ�
'pPDUUDJH�G¶XQH�FXLVLQH�FROOHFWLYH�OH�
��HW���DYULO�SURFKDLQ�DYHF�/H�5HJURXSH�
PHQW�GHV�FXLVLQHV�FROOHFWLYHV�GX�4Xp�
EHF��&HWWH�IRUPDWLRQ�SHUPHW�O¶DFTXLVL�
WLRQ�GHV�FRQQDLVVDQFHV�QpFHVVDLUHV�DX�
ERQ�IRQFWLRQQHPHQW�G¶XQ�JURXSH�GH�
FXLVLQH�FROOHFWLYH��/D�IRUPDWLRQ�HVW�GH�
GHX[�MRXUV�HW�G¶XQ�FR�W�GH�������SDUWLFL�
SDQW�H���/H�OLHX�UHVWH�j�GpWHUPLQHU�HQWUH�
0RQWPDJQ\�HW�6DLQW--HDQ-3RUW--ROL�
VHORQ�OHV�LQVFULSWLRQV�HW�OHV�SRVVLELOLWpV� 
'H�SOXV��QRXV�VRXKDLWRQV�IRUPHU�XQ�
JURXSH�SRXU�OD�IRUPDWLRQ�+\JLqQH�HW�
VDOXEULWp������KHXUHV��DYHF�0RQVLHXU�
%UXQR�$XEp�GX�&HQWUH�GH�IRUPDWLRQ�
SURIHVVLRQQHOOH�/¶(QYROpH��6¶LO�\�D�
VXIILVDPPHQW�GH�SDUWLFLSDQWV��LO�\�D�
SRVVLELOLWp�TXH�OH�SURIHVVHXU�VH�GpSODFH�
GDQV�QRV�ORFDX[��/H�FR�W�HVW�GH������
SDUWLFLSDQW��(W�OD�IRUPDWLRQ�VH�GRQQHUD�
DXVVLW{W�TXH�OH�JURXSH�HVW�FRPSOHW� 
 
/HV�SHUVRQQHV�LQWpUHVVpHV�SHXYHQW�FRP�
PXQLTXHU�DYHF�6\OYLH�)RUWLQ�DX����-
���-�����RX�DX�VRXSHDXERX�
WRQ�GLUHFWLRQ#JPDLO�FRP���? 

&+(9$/,(56�'(� 
&2/20%�&216(,/�

���� 
6$,17(-3(53e78( 

 
1RXV�OHV�&KHYDOLHUV�GH�&RORPE��LQYL�
WRQV�OHV�QRXYHDX[�SDUHQWV�j�QRXV�FRQ�
WDFWHU��VRLW�SRXU���OHV�FpOpEUDWLRQV�GX�
EDSWrPH�GH�OHXU�QRXYHDX-Qp��XQH�UHPLVH�
GH�FHUWLILFDW�GH�QDLVVDQFH�HW�RX�GH�GLYHUV�
FDGHDX[��? 
 

&RQWDFWH]�� 
0LFKHO�$QFWLO����������-���� 

RX�0LFKHO�0HUFLHU����������-����� 



5(/$,6�3285�/$�9,( 
 

8QH�QXLW�SRXU�IDLUH�OD�GLIIpUHQFH 
 

9HQH]�PDUFKHU�SRXU�OXWWHU�FRQWUH�
7286�OHV�FDQFHUV��6DXYRQV���GH�YLHV� 

 
5HODLV�SRXU�OD�YLH 
/D�3RFDWLqUH 

6DPHGL��HU�MXLQ����� 
&HQWUH�%RPEDUGLHU��SLVWH�H[WpULHXUH� 
������H�5XH�%RXOHYDUG�'HVURFKHUV� 

 
)RUPH]�YRWUH�pTXLSH�� 
7pOpSKRQH]-QRXV��� 

�������-��������������-���� 
,QVFULYH]-YRXV�HQ�OLJQH���
ZZZ�UHODLVSRXUODYLH�FD 

)DFHERRN��� 
5HODLV�SRXU�OD�YLH�GH�/D�3RFDWLqUH��? 

&2//248(�&$%� 
&(&%����� 

 
���DYULO����� 

&HQWUH�FXOWXUHO�&DS-6DLQW-,JQDFH 
 

/H�3RXYRLU�GH�O
HQJDJHPHQW 
SDU�3LHUUH�/DYRLH 

 
8Q�FKDXVVRQ�DYHF�oD�" 
/HV�GpILV�GH�OD�JpQpUDWLRQ�6$1'�
:,&+��PLHX[�OD�FRPSUHQGUH�SRXU�
PLHX[�O
DLGHU 
3DU�6\OYLH�)RUWLHU 
 
3DWWH�'RXFH 
/D�WKpUDSLH�DVVLVWpH�SDU�O
DQLPDO��� 
XQH�DSSURFKH�DX[�SRLOV�� 
3DU�$PpOLH�%pUXEp��LQWHUYHQDQWH�HQ�
]RRWKpUDSLH 
 
$WHOLHU�PpGLWDWLRQ�SOHLQH�FRQVFLHQFH 
3DU�,VDEHOOH�)RFFURXOOH 
 
$FWLYLWp�SK\VLTXH�HW�YLHLOOLVVHPHQW 
0DQJHU�pTXLOLEUp��TX
HVW-FH�TXH�oD�
YHXW�GLUH�" 
3DU�3LHU-2OLYLHU�%RXUJDXOW 
 
&R�W�G
LQVFULSWLRQ����������PHPEUH�
&$%�&(&%�-��������QRQ-PHPEUH 

/H�FR�W�G
LQVFULSWLRQ�LQFOXW�OH�UHSDV 
 

)RUPXODLUHV�G
LQVFULSWLRQ�GLVSRQLEOHV�
DX[�HQGURLWV�VXLYDQWV��� 

3DJH�)DFHERRN�GX�&$%�&(&% 
ZZZ�FHFE�FD 

'LUHFWHPHQW�DX�EXUHDX�������ERXOHYDUG�
7DFKp�RXHVW��VXLWH������0RQWPDJQ\��

4&�*�9��=���? 

92,&,�/(6�$&7,9,7e6�(1�
$95,/�¬�6$,17-3$03+,/( 

 
Ø -HXGL���DYULO����K����0XVFOH]�YRV�

PpQLQJHV���� 
Ø -HXGL����DYULO����K����0XVFOH]�YRV�

PpQLQJHV���� 
Ø -HXGL����DYULO����K����0XVFOH]�YRV�

PpQLQJHV���� 
 

5HVSRQVDEOH�GHV�FRPPXQLFDWLRQV 
0DULH-0DXGH�0LFKDXG 

PDULHPDXGH#FIODMDUGLOHF�RUJ 

$662&,$7,21�'(6� 
)$0,//(6�%285*$8/7 

 
/¶DVVRFLDWLRQ�GHV�)DPLOOHV�%RXUJDXOW��
LQYLWH�OHV�PHPEUHV�DLQVL�TXH�OHV�DPLV�j�
XQ�UHSDV�GH�FDEDQH�j�VXFUH�j�/¶eUD�
EOLqUH�/DQGU\�j�&DS�6DLQW-,JQDFH��OH����
DYULO�SURFKDLQ� 
 
5pVHUYDWLRQ�DYDQW�OH���DYULO�DX��������
-�����*LOOHV�RX��������-�����0DUMR�
ODLQH� 
 
%LHQYHQXH�j�WRXV�HW�j�WRXWHV���? 



6(59,&(�'¶$,'(�(1�,03Ð7��-��352*5$00(�'(6�%e1e92/(6� 
  
6DYLH]-YRXV�TXH�YRXV�SRXUULH]�rWUH�DGPLVVLEOH�DX�VHUYLFH�G
DLGH�HQ�LPS{W��TXL�HVW�RIIHUW��VL�YRXV�
DYH]�XQ�UHYHQX�PRGHVWH�HW�TXH�YRWUH�VLWXDWLRQ�ILVFDOH�HVW�VLPSOH"��'DQV�OH�FDGUH�GH�FH�VHUYLFH��
XQ�EpQpYROH�YRXV�DLGHUD�j�UHPSOLU�YRV�GpFODUDWLRQV�GH�UHYHQXV�SRXU�TXH�YRXV�SXLVVLH]�UHFHYRLU�
OHV�SUHVWDWLRQV�HW�OHV�FUpGLWV�G
LPS{W�DX[TXHOV�YRXV�DYH]�GURLW�� 

 
/HV�FULWqUHV�G¶DGPLVVLELOLWp�DX�SURJUDPPH�VRQW�OHV�VXLYDQWV�� 
Ź 8QH�SHUVRQQH�VHXOH�GH��������� 
Ź 8Q�FRXSOH��������� 
Ź &KDTXH�SHUVRQQH�j�FKDUJH�VXSSOpPHQWDLUH�GH�������� 
 

7RXWHIRLV��XQH�FRQWULEXWLRQ�GH�����SDU�SHUVRQQH�GHYUD�rWUH�YHUVpH�ORUV�GH�O¶LQVFULSWLRQ�DILQ�GH�FRXYULU�OHV�IUDLV�G¶DGPLQLVWUDWLRQ�GX�
SURJUDPPH� 
 
(1'52,7 ��/¶pTXLSH�GH�EpQpYROHV�YRXV�DFFXHLOOHUD�DX�ORFDO�GH�/¶$/3+,6�DX������UXH�GH�O¶eJOLVH�RXHVW��SDU�OD�SRUWH�GH�F{Wp�
DYHF�UDPSH�G¶DFFqV�SRXU�SHUVRQQHV�KDQGLFDSpHV�� 
 

+25$,5(����� ��7RXV�OHV�YHQGUHGLV�GX����PDUV�DX����DYULO�������GH��� K�j��� K� 
 

,1)250$7,21 ��0PH�0DULH--RVpH�%pODQJHU�&RRUGRQQDWULFH����-���-���� 
 

%e1e92/(6 ��0PH�0DUOqQH�%RXUJDXOW��0��5REHUW�0DUWLQ��0��'DQLHO�%pODQJHU��? 

/$�%,%/,27+Ê48(�'(� 
6$,17(-3(53e78(� 

$&&8(8,//(�/¶$87(85( 
-XOLH�3URYRVW� 

 
'DWH ��0HUFUHGL����

DYULO����� 
+HXUH ���� K 
(QGURLW ��6DOOH� 
GX�FRQVHLO� 

6DLQWH-3HUSpWXH 
 
�� 

-XOLH�3URYRVW��IHPPH�G¶DIIDLUHV��0qUH�
GH�WURLV�HQIDQWV� 
 
8QH�JUDQGH�DYHF�7'$��HW�XQ�FRPEDW�GH�
WRXV�OHV�MRXUV�FRQWUH�HOOH-PrPH�HW�OD�
GURJXH� 
 
8Q�ILOV�G\VSKDVLTXH�DYHF�7'$+ 
 
(W�XQ�SHWLW�GHUQLHU��TXL�GRLW�rWUH�OH�SOXV�
JUDQG«� 

 
$GROHVFHQWV�GpSHQGDQWV�� 

SDUHQWV UpVLOLHQWV� 
 
0RQ�OLYUH�$GROHVFHQWV�
GpSHQGDQWV��SDUHQWV�
UpVLOLHQWV��D�pWp�pFULW�
SRXU�YRXV�HQFRXUDJHU�HW�
YRXV�IDLUH�FRPSUHQGUH�
TXH�YRXV�Q¶rWHV�SDV�
VHXOV�GDQV�OHV�GLIILFXO�
WpV�TXH�YRXV�SRXYH]�

YLYUH�DYHF�YRWUH�DGROHVFHQW�RX�YRWUH�
MHXQH�DGXOWH� 
 
-H�SDUWDJH�GDQV�PRQ�OLYUH�PHV�IRUFHV�HW�
PHV�IDLEOHVVHV��PHV�ERQV�FRXSV�HW�PHV�
JDIIHV�GDQV�PHV�LQWHUYHQWLRQV�DYHF�PD�
ILOOH� 
 
9RXV�rWHV�IDWLJXpV��YRXV�DYH]�SHXU��O¶DW�
WLWXGH�GH�YRWUH�MHXQH�YRXV�GpVWDELOLVH�HW�
YRXV�QH�VDYH]�SOXV�TXRL�IDLUH��0RQ�OLYUH�
VDXUD�YRXV�IDLUH�GX�ELHQ��FDU�MH�YRXV�
FRPSUHQGV�WHOOHPHQW� 
 
© /LIH�LV�OLNH�D�ER[�RI�FKRFRODWH��\RX�QHYHU�NQRZ�
ZKDW�\RX�DUH�JRLQJ�WR�JHW ª��)RUUHVW�*XPS� 
 

-XOLH 
 

/RXLVHOOH�5RELFKDXG��5HVSRQVDEOH 
%LEOLRWKqTXH�PXQLFLSDOH� 

6DLQWH-3HUSpWXH 

&+(9$/,(56�'(� 
&2/20%�&216(,/����� 

 
6283(5�63$*+(77,�SRXU�OD� 

)rWH�GHV�0qUHV 
 

/HV�&KHYDOLHUV�GH�&RORPE�GX�FRQVHLO�
�����GH�6DLQWH-3HUSpWXH��YRXV�LQYLWHQW�
j�XQ�VRXSHU�VSDJKHWWL�TXL�DXUD�OLHX�� 

� 
DX�VRXV-VRO�GH�O¶pJOLVH� 
GH�6DLQWH-)pOLFLWp� 

OH�GLPDQFKH���PDL������j����K����� 
 

,O�\�DXUD�GHV�SUL[�GH�SUpVHQFH�SRXU�
WRXWHV�OHV�PDPDQV� 

 
'HV�FDUWHV�VRQW�HQ�YHQWH�DXSUqV�GH�QRV�

)UqUHV�&KHYDOLHUV�DX�SUL[�GH��� 
�������DGXOWH 

������HQIDQW���j����DQV� 
 

%,(19(18(�j�WRXV�HW�j�WRXWHV�OHV�
0$0$16��? 

9,$&7,9(� 
6$,17(-3(53e78( 

 
5HSULVH�GH�O¶DFWLYLWp�9,$&7,9(�j�

6DLQWH-3HUSpWXH�� 
OHV�PHUFUHGLV�HQ�DSUqV-PLGL� 

j����K���� 
 

3RXU�LQIRUPDWLRQV��� 
3LHUUH�&RXWXUH�DX����������-������? 


